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TC Concord Securities Limited
ARBEBEEFAT
CLIENT AGREEMENT
£

THIS AGREEMENT is entered into by and between you (hereafter referred to as the “Client”) whose name(s) and
address are identified in the Client Information Statement and its successors and assigns and TC Concord Securities
Limited and its successors and assigns (hereafter referred to as “TCCS”) whose registered office is at 18/F, Central
Tower, 28 Queen’s Road Central, Central, Hong Kong.
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TCCS is a licensed corporation under the SFO licensed to conduct Type 1 (dealing in securities) as well as Type 4
(advising on securities) regulated activities and registered as such with the SFC (CE number ACS 694) and an SEHK
Participant of The SEHK.
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TCCS is a licensed corporation under the SFO licensed to Type 2 (dealing futures contracts) regulated activities and

registered as such with the SFC (CE number ACS 694), and an Exchange Participant of the HKFE.

ARBEDN (BEEX 2P P EN) BAFEES 28 (PFENLE) SRFEHLFRZE > DRENET §31p
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In consideration of TCCS agreeing to allow the Client to open and maintain one or more accounts with TCCS and in
agreeing to act for the Client as broker for the execution of orders for the purchase and sale of, or as dealers with the
Client in the trading of securities with or without margin financing and/or futures contracts and/or options contracts
as hereinafter defined and to arrange for certain financial services in connection therewith, the Client hereby agrees
with and abide by the terms of this Agreement (including but not limited to the Standard Terms and Conditions and
the Additional Terms applicable to the services provided by TCCS) as may be amended from time to time. TCCS’s
current provisions are hereinafter set out:
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PART1 DEFINITIONS AND INTERPRETATION
B ki

11 In this Agreement, unless where the context otherwise requires, the following words and expressions shall have

the following meanings:
AR AT BRI F AH UTRREF ARG TG A

“Account” means one or more securities trading, futures contracts and/or options contracts trading accounts
(whether designated by name, number or otherwise) opened and maintained by the Client with TCCS from time
to time for use in connection with the purchases, sales, holding or other dealing in securities (with or without
margin financing), futures or options contracts and other financial products (as the case may be) effected through
TCCS on behalf of the Client.

B REST WA TREERLE RS (THLLS KRERT) WG ANREN S £AS
GRHFma 2) 6 § ~#F & 8 vq;,ﬁg%ﬁg&éfﬁii‘}ﬁﬁ Iﬁé’élﬁ’é EPEEHE/AYEE
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“Affiliate” means, in relation to a party, an individual, corporation, partnership or any other form of entity, who
is in a controlling entity relationship with that party, or any of such entities’ directors, officers or employees.

T A #ﬁﬁ!‘u— TET B AR GORA 2R PSR ERE R N A ZERHOER
T DY TS

“Authorized Persons” means those individuals who have been designated by or duly authorized by the Client
pursuant to necessary corporate or other action (which shall be evidenced by appropriate documentation
delivered and acceptable to TCCS) to act on behalf of the Client in connection with this Agreement. Such
person(s) shall continue to be Authorized Person(s) until such time as TCCS has received from the Client
appropriate documents revoking the authority of such person(s). In the case of a Client being an individual, the
Authorized Persons shall include the Client himself unless the Client has notified TCCS otherwise. “ Authorized
Person” means any one of the Authorized Persons.

TEFREA  HEECRBFAVAER FREA TR EARE (Fd A ARBES S HRLI DR F 2 2T
EALDIERE 34 ”ﬁ‘u“ﬁ MAREEFTEZEBRL - Z R AL RFFTSRREL 1A REERIE “ FH R
ALRBOEF R B BB BT FE A REE ) EREARIEE S A o - 2 TEEEL
hiEe - LERREL

“Business Day” means a day (other than a Saturday) on which licensed banks and SEHK in Hong Kong are open
for business.

TEEP  HARTERAGAHARP Y E DS (LA k )

“Clearing House” means the clearing houses including the HKSCC, SEOCH and any clearing houses providing
clearing services for any contract traded through or on HKFE;
TRE B RRY WM REE S e 2 A5 SNPTE hiEie £ G BRI
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“Client” has the meaning as defined above and wherever used all shall in the case where the client(s) is/are
individual(s) include the client(s) and his or their respective executors, administrators, successors and personal
representatives and in case of a partnership firm include the partners who are the partners of the firm from time
to time during which the Account is maintained and their respective executors, administrators, personal
representatives and the permitted successors to such partnership business and where the client is a company
include such company and its permitted successors.

TE2 B P ARL TR P haal® RS SBADERT e (R) RS2 H LR PRETL
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“Client Information Statement” includes but not limited to the Account Opening Application Form and such
other documents as may be prescribed by TCCS from time to time which contains such information about the
Client as TCCS may require for the purpose of opening one or more accounts with TCCS.

TEEFHAR RN (B AV FA) FARBETVAIFRIAB I e EL XA RELF - B
PRMES 2P had X RE ST R Ry BE S TR

“Client Money Rules” means the Securities and Futures (Client Money) Rules (Chapter 5711 of the Laws of
Hong Kong) made by the SFC under section 149 of the SFO as amended from time to time.
"TEERARR B ERBEAFR L (BE PP EN) $1FEH L (BE 2 PR () AR
(4 #i20%5711% ) -

“Client Securities Rules” means the Securities and Futures (Client Securities) Rules made by the SFC under
section 148 of the SFO as amended from time to time.
TECRIRR  RBEEERBEIFS 2 (BE 2D R EN) FUBEH LA (EIZ B (EFES) R -

“Closing Out” means in relation to any futures contract, the entering into of another contract of the same
specification and for the same amount but of an opposite position in order to cancel the former contract and to
/or to crystallize the profit or loss on such former contract, and the term “Close Out” shall be construed
accordingly.
FigJﬁgﬁMgwwgg@,?if—@gjkﬁ%ﬁawkﬁﬁggawﬁﬁaiéﬁgﬁ,u&ﬁﬁg@
/ARG ENOfIES S T A - PRI ER -

“Code” means the Code of Conduct for Persons Licensed by or Registered with the SFC as may be amended
from time to time.

"ER AR (EEEDPERERLR EFR A Ap AR TR o

“Commodity” means any currency, securities, exchange rates, interest rates, indices (whether stock indices or
otherwise), physical assets (including metals, precious metals, minerals, agricultural products, oil, energy and
land) and/or property.

TF R hEE R R Rk (AR RRELRE) CFFTFA (PHEB AR BAS -
BAS T ~ihfed #) 2 /A -

“Custodial Agent” means such agents, correspondents, sub-custodians or nominees in Hong Kong or elsewhere
employed by TCCS as it thinks fit to hold securities or other assets, to pay for and receive, or to deliver or
exchange or to make collections with respect to securities or other assets or otherwise to perform any of TCCS’s
duties as custodian under this Agreement and for the avoidance of doubt, shall include any clearing systems.
TEREAER  RAREBEAABAE LS BT R PHRI LR R SAREAAR LA PR
IEIHLALEFAE A IR AU A USSR AR LA BB FA A NAR S SR IR L A

R ABEA TR ER FF AT E SARA HERF AR B rE R Lo

“Eligible Securities” means such securities from time to time determined by TCCS as its sole discretion and
notified to the Client.
TEFTHBES A REEIFREMFRT LI LE # a5

2
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B

“Exchange Contract” means a contract for a Commodity approved by the SFC and the HKFE for trading on any
of the market from time to time operated by the HKFE and which may result in a futures contract.

Ty HEFT 2P VTP AN AP I AFLEEOEFIF I FEOEDZEGTALRY L EY -
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“Futures contract” means a contract pursuant to which
"B e B E S

(8  any party agrees to deliver to the other party at an agreed future time an agreed Commodity or agreed
quantity of an agreed Commodity at an agreed price; or
Eir- S R ANGLF R UNARFET S T - 3 LA UOp S8 9 UK

lf“b

RS A

(b)  the parties agree to make an adjustment between them at an agreed future time according to whether the
agreed Commodity is worth more or less or, as the case may be, stands higher or lower at that time than
a level agreed at the time of making the contract, the difference being determined in accordance with the
rules of the HKFE on which the contract is made.
IR UPARBRE > RBHYIF L EHELT 530803 GRERA )~ 38 M52 £ 5
PO EagrkT > AR 22 BIENAE LR R E (] ) LR R e

“F.O. Business” means the business of dealing in futures contracts and/or options contracts traded on HKFE.
"H R HRESR YRR D LG SR E GRS

“HKFE"” means the Hong Kong Futures Exchange Limited and its successors and assigns.
AL NS N S BARN A R et R

“HKSCC” means the Hong Kong Securities Clearing Company Limited and its successors and assigns.
FTHBe L BEr A BT 2 REF 1272 iAokl 4 o

“Hong Kong” means the Hong Kong Special Administrative Region of the People’s Republic of China.
L NE A SR SRR B

“Instruction” means a written, oral or electronic communication which TCCS believes in good faith to have been
given by the Client or any Authorized Person and shall, for the avoidance of doubt, include Electronic
Instructions (as defined in Clause 12 below).

r-‘fﬁﬁw A ARBELPHEHCED EP A EmERELAF NI s rHFLALFELA 0 3 AFH BeHTF
dam (LHRALT 2 %126F)

“Loss” means any losses, damages, proceedings, claims, demands, actions, liabilities, costs, penalties, fines, taxes,
fees and expenses whatsoever, including but not limited to any direct, indirect, special or consequential losses
(whether or not the possibility of such were known or reasonably in the contemplation of the relevant parties),
any loss of profits, loss of revenue, damage to goodwill or reputation, loss of contracts or business opportunities,
loss of use of money, money not recovered, money paid out in error, interest, and any liability to any third party
of any nature whatsoever.

FLWEELE ERE £ 1Y BTN S S N R I P N R
BE o EREI VN ERI R R FUARRAOEL (G%F M LT eEEs éuﬁ’ﬁ?ﬁﬁﬁﬁﬁ*é

F
=L ) ~ TR IR L - k»ﬁi HERAAEENF T L LN LB E WA B B2 w
BEAREE L2 ErE sy @R Faogizo

“Margin” means the monies and Eligible Securities of the Client which are or shall at any time hereafter be
required, as determined by TCCS, to be deposited with, transferred or caused to be transferred to or held by
TCCS or its nominee as collateral under the Account.

"ERE HVARRCEPFRIARELEATFLE > HRIMARERIAREL A AREESAR L
ARG ESEARPRNECRAE ETRES -
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“Margin Financing Facilities” means the revolving credit facilities to be made available from time to time by
TCCS to the Client subject to the provisions of this Agreement, and the specific terms agreed between TCCS and
the Client from time to time and includes all amounts debited to the Account in accordance with the terms of this
Agreement
"RREABTRA LB IRBEEIFRARR I ARELEL AR LR LR ORLP L P RGPV PR
R X R AR MR 2 Y hi JARER -

“Margin Percentage” means such percentage of the Market Value of the Eligible Securities up to which the Client
is permitted to borrow (or otherwise to secure other forms of financial accommodation) from TCCS against the
Margin

"RREFAF AL KA i&ﬁ-”ﬁf_ A REEHP(AITLMBERE R N PBEER)DETRESD B PRFTE

AT

“Market Value” means in respect of any particular securities at any given time, the market value which TCCS
determines in its absolute discretion, could be obtained by it on a sale of such securities at such time and in such
market on which securities of the same type are normally dealt.

R W ﬁ*ﬁff PRIWROEZRPBUES T I REEREBEPFEE Ly MES G M RF g b A
BE-BF G N ET @ oo

“Options contract” means a contract pursuant to which one party agrees to grant to the other party a right
exercisable within an agreed period at the option of the party holding such right to acquire or (as the case may be)
to dispose of any Commodity at any agreed price.

THREN - RS RRRS T - 2R R 2 TR B R E R E R T RS (iR
Fimag) NeEeE EhEy e

“Outstanding Amount” means the aggregate liability of the Client (whether present or future, actual or
contingent, joint or several) to TCCS under the Margin Financing Facilities or otherwise at any relevant time.
"R HESRERIMPFTAREEART R AA T ANAL RFA 2 2 RE S REDRIG (P HAIMT SR
ke B AN K £ Y ) o

“Securities” means (1) stocks, shares, units and other equity securities, (2) bonds, notes and other debt securities,
(3) spot and forward contracts, options, warrants, futures, contracts for differences, swaps, exchanges and
derivatives (whether or not linked or related in any way to any of the foregoing or to any moneys, index or other
asset, property or item) and (4) other investments of any kind whatsoever, in each case whether listed or unlisted,
traded or not traded on any exchange or market, privately placed or publicly offered and whether or not
constituted, evidenced or represented by a certificate or other document (bearer, negotiable or otherwise) or by
an entry in the books of an issuer, a clearing house, a depository, a custodian or any other person, together with
rights against any issuer, clearing house, depository, custodian or other person in respect of any of the foregoing
and other rights, benefits and proceeds in relation to any of the foregoing

rﬁ%a-J#p()»—r‘”f}}‘%?Eﬁ gféﬂf‘j\%ﬂiﬁ\(Z)ﬁ;\ﬂZ% J‘;%*g,g—;: Ipu%;j}jpbp;. ﬁpﬁ\
BESBF -FLER ~HW A ®EFLIE (3 m@ﬁﬁmlﬁgwé%é; GRS A -
PEAFEIME) 2@)ERPHEE 3 FASEIRT EHRT A% FAERILAMAT B REFERE
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“SEHK” means The Stock Exchange of Hong Kong Limited and its successors and assigns.
AR P PR A I P N s R
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“Settlement Account” means the bank account of the Client designated as the settlement account in the Client
Information Statement or such other bank account of the Client as the Client may notify TCCS in writing from
time to time.

TRERS R ECTHARS AL BAE S DL S AEES S R AP E G R RE S
TR 2 o

ol a: )

R

“SFC” means the Securities and Futures Commission of Hong Kong and its successors and assigns.

"BEE HABEI DI ERLRLA 62 @R fokRA -

“SFO” means the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) as amended or
re-enacted from time to time.

T BE2PRFEG) | AP SR (BE 2D EN) (ARZHFE71F) -

“TCCS” means TC Concord Securities Limited and its successors and assigns.
UEN - JHRAREEES T UL T A LMK {oRE A -

“TCCS Group” means TCCS, TCCS's holding company (as defined in the Companies Ordinance of Hong Kong)
or any of TCCS'’s subsidiaries (as defined in the Companies Ordinance of Hong Kong) or subsidiaries of such
holding company.

TARBEFM A REE CARBETRDP (LRALAB (2P HEN) )R A REEDEFHELP (L&
LRAR (P E) ) &2 RBELETIERIPHERYHED o

“Terms and Conditions” means the terms and conditions of this Agreement (including but not limited to the
Standard Terms and Conditions and the Additional Terms and Conditions applicable to the services provided by
TCCS) as may be amended from time to time.

iz it dp A PSR R R (o322 AR B IER R (£12 2 3 % 30X R B & 14 EIRIE P 4o 5 20 &
PEE ) g E IR o

“This Agreement” means this Client Agreement (including these Standard Terms and Conditions together with
any addenda thereto, and any disclaimers and risk disclosure statements issued by TCCS in connection with the
transactions contemplated by these Standard Terms and Conditions) and the Client Information Statement
completed by or on behalf of the Client, in each case as amended and supplemented from time to time.

PR fpd (R RR) (FRVFREGEL2 G QR A Eris 2 2 REERT M S RERELE 5
PREFZAFFNNEPAFTEPZRGHFEP ) 24 T2 RSd AR AL RHAERNT S FTRLIR B
FimT R PFBITE A .

Words denoting the singular shall include the plural and vice versa. Reference to one gender shall include all
genders. A reference in this Agreement to “it” or “its” in relation a Client shall, except where the context
otherwise requires, be construed as including a reference to “him” or “his” (as the case may be). Words
denoting person include a firm, sole proprietorship, partnership and corporation and vice versa.

B or e 33 A HGT 0 F 27k e - BRI i £ 30t 1] o 2 ki w?fwﬁwmff ARy
Mefaf i e dadrdt T & T, GRFRA ) - JA L e BRI - IBT P P2 27 F 27K

Titles: The title of any provision of this Agreement shall not affect the meaning of that or any other provision.
AT D AR EREROERET R EERA LR ERESRNE &
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PARTII STANDARD TERMS AND CONDITIONS
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2.2

2.3

31

i RFELE G

ACCOUNT OPENING
B

Services that the Client requests will be made available to the Client after completion of this Agreement, in
particular the Client Information Statement and other documentation required by TCCS, and upon verification
of the identity documents of the Client as may be required by TCCS and/or the Code. All requests for any
services provided to the Client under this Agreement will be subject to TCCS’s acceptance which will be
deemed to occur upon the opening of the relevant Account(s) for the requested services provided by TCCS to
the Client as well as any conditions imposed by TCCS.
R ﬁﬁvﬂ;ﬂ»ﬂﬂ-i@ﬂ\f&gi*ﬁfgﬁ; (FHIE"FTHARZ ARBEEZ RnE B2 2) 2 BRI REEZE /TR
«% R E P D Bk ES LS . Jf“%ﬂ\pri;@ FREIRIR T R REFARE SN (FAREE
e e -‘J\U”Pﬁjl'm B 7 F&?d‘ PSR G © ?ﬁ»#&}") TR RE L ANERIEE o
Where an account opening procedure other than a face-to-face approach is used and in the case where the
Client (other than corporate entities) wishes to adopt the alternate verification approach as set out in Paragraph
5.1(b) of the Code, the Account(s) will not be activated until the cheque is cleared.
WES (AP FH) SAREB RS A FLHET TR SUb)E AT B RE S RSB AR
f6 3 7 Erds o

THE ACCOUNT
+E =

The Client shall open and maintain the Account(s) for recording all the Client’s transactions made pursuant to
this Agreement.

TS B X AEE S o U E SRR AR IT N G 2 e

The continued availability of any services provided by TCCS to the Client shall be subject to TCCS’s consent, in
its sole discretion and to the fulfillment by the Client of such conditions as TCCS may require.

ARBELFY L RECRIRBASIARBEPFPFRAL T2 27 FE XA RELET B ReniE 2 o
Unless with the Client’s prior notification in writing, on each occasion the Client requests or utilizes any
services provided by TCCS, the Client represents that it is the legal and beneficial owners or otherwise deal
with the funds and assets of the Account(s).

"f’ﬂ LrEANT U A REL > BRI RS

E:Q‘LE ,éw%%ﬁbﬁnbqu?wz&ﬁ T roBp H Lk
s R EHG A 0 AR S R AIEIE 5 T 4 2

CLIENT IDENTITY AND INFORMATION
TS a T

TCCS is authorized by the Client to conduct or cause to be conducted credit investigations, checks and

enquiries regarding the Client and for such purpose to approach the Client’s bankers (including for the purpose

of ascertaining or verifying the Client’s financial situation and investment objectives) and to pass any

information about the Client, its Account(s) and its transactions and the ultimate beneficiary in respect of any

such transaction to:

TREEETE CERE 1‘% MESREEARREFTREAE fﬁﬁi B AP IR E S RE( 4R

%Fﬁ&;*mﬁfjj}%ﬁli%\p 91‘%-)’ ThRIMES CHERSZHAIINZ IR HZELE DEEIFAqEe

T2

(8 any exchange, market, clearing house, listed corporation, government agency or regulatory authority
including the SEHK and the SFC (collectively the “Regulators” and each a “Regulator”) in order to assist
such Regulator with any investigation or enquiry which it is undertaking; and

LRI F R I 0P AR R b o M E RE§ (ML TEEBEL B
-0-
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any Affiliate in connection with carrying out Instructions or fulfillment of TCCS’s obligations to the
Client under this Agreement.

EREHBA R EFRTF AR AREENARRATHE DM T T -

In this Agreement,

@

(b)

the expression of “ultimate beneficiary,” in relation to any transaction effected or to be effected by TCCS
for the Client pursuant to this Agreement, means each and every person who
o REARFGAARLEARARBNFHZPIL A2 TRBEFEL T 24

(i) is the principal for whom the Client is acting as agent in relation to such transaction; or
%é#ﬁi&éﬂ%gwﬁ«ﬁii«;ﬁ
(ii) stands to gain the commercial or economic benefit of such transaction and/or to bear its

commercial or economic risk' or

PR R AR EAIEE /A RBEAFELGAR G E 2
(iif) is ultimately responsible for originating the Instruction in relation to such transaction.

BAETHENG MZ R dpT o

the expression “identity information,” in relation to any person, means the true and full identity of such
person, including such persons” alias(es), address(es), occupation(s) and contact details.
g A LA o TLRFH ) Ui A Lni 2 Rl R Ll b da A s
RN

The Client agrees that, where TCCS has received an enquiry from the Regulators in relation to a transaction, the

following provisions shall apply:

S

@

(b)

(©

Lo WA REEIRINE FHEM L PAE B T RT
Subject as provided below, the Client shall, immediately upon request by TCCS (which request shall
include the relevant contact details of the Regulators), inform TCCS or the Regulators of the identity
information and contact details of the person(s) for whose account the transaction was effected (whether
on a discretionary or non-discretionary basis) and (so far as known to the Client) of the ultimate
beneficiary(ies) in the transaction, or if different from the ultimate beneficiary(ies) (so far as known to the
Client) of the party who originated the Instruction for the transaction;
£ TR £ TS KA EL &R R D B WA ) 2 e et R
EREFBES L AMAE BB RS AREL) (L2 (FF ) UL PREEE L R
bk’ﬁx"‘”k‘é AR E (R E 2T BN dpn - 2 A R R RS 5
If the Client effected the transaction for a collective investment scheme, discretionary account or
discretionary trust, the Client shall immediately upon request by TCCS (which request shall include the
relevant contact details of the Regulators) inform the Regulators of the identity information and contact
details of the collective investment scheme, discretionary account or discretionary trust, and those of the
person(s) who instructed the Client to effect the transaction on behalf of the collective investment scheme,
discretionary account or discretionary trust;
WEZ G- BEMET 2L AR ECENEFRE R 2T REIREEZE R (ER LR
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If the Client effected the transaction for a collective investment scheme, discretionary account or
discretionary trust, it shall as soon as practicable inform TCCS when its discretion to invest on behalf of
the scheme, account or trust has been overridden. It shall also immediately upon request of TCCS (which
request shall include the relevant contact details of the Regulators) inform the Regulators the identity
information and contact details of the person(s) who has or have given the Instruction in relation to the
transaction or, as applicable, given any Instructions resulting in such Instruction being given;
WES - BEMET IR 2 AR A 2R ERERE R FE R AR R AR ERERT D
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(d)  If the Client is aware that its client is acting as an intermediary for an underlying client(s), and it does not
know the identity information of the underlying client(s) for whom the transaction was effected, it
confirms that: (i) it has arrangements in place with its client which entitles the Client to obtain the
identity information from its client immediately upon request or procure that it be so obtained; and (ii) it
will, upon request from TCCS in relation to a transaction, promptly request such information from its
client on whose Instructions the transaction was effected, and provide the information to the Regulators
as soon as received from its client or procure that it be so provided; and
WEZTER L BEEIRLE Y a2 g SREEPFLE LT B (1) °
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(¢)  If the Client is based in a jurisdiction with client secrecy laws, it consents to the disclosure of information
in accordance with the above paragraphs. In circumstances where it acts for the account of clients and
such secrecy laws prohibit disclosure, the Client will procure the consent of the ultimate beneficiary(ies)
of the transaction to the disclosure of any information in accordance with the above paragraphs. In
addition, the Client agrees to waive, as a client, the protections afforded by any applicable client secrecy
laws, or as a counterparty or intermediary, it agrees to procure the written waiver of the relevant
ultimate beneficiary(ies) to such protections
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R o
The Client’s obligations under these provisions shall survive notwithstanding completion of any transaction or
termination of this Agreement.
13_? FEPR b AANRARERE S BN AEIET m—% EMmRE A
Subject to Clause 3.3, the Client undertakes to supply to TCCS on demand at any time or times such identity
information, financial and other information about the Client (including, without limitation, the identities of the
persons ultimately beneficially interested in the Account and/or any trading contract executed on the Account)
as TCCS may request. Each of the Client and TCCS undertakes to notify the other in the event of any material
change to the information provided in or in connection with this Agreement.
L% 330 B RFERERTEFPER I RELKENTT NI HE S DL RTINS Mir2 2
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APPLICABLE RULES AND REGULATIONS
ETRRIZ R

All transactions for the Account(s) shall be subject to the constitution, by-laws, rules, rulings, regulations,
transaction levies and other levies, customs and usages (including, without limitation, with respect to trading
and settlement) prevailing from time to time of the exchange or market and its clearing house, if any, where
made (including, without limitation, the SEHK, the HKSCC, the SEHK Options Clearing House Limited and/or
the HKFE) and to all laws, regulations and orders of any governmental or regulatory authorities that may be
applicable as amended from time to time. TCCS is authorized to collect any such transaction or other levies in
accordance with the rules prescribed by the relevant exchange, market or clearing house. The Client shall be
bound by all TCCS’s rules and regulations applicable from time to time to the Account(s) or the Client’s
securities trading or the financing of such trading. TCCS or any Affiliate may be the counterparty to any
transaction effected by TCCS on the Client’s behalf.
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If TCCS solicits the sale of or recommend any financial product to the Client, the financial product must be
reasonably suitable for the Client having regard to the financial situation, investment experience and
investment objectives of the Client. No other provision of this agreement or any other document TCCS may ask
the Client to sign and no statement TCCS may ask the Client to make derogates from this clause.

“Note: “Financial product” means any securities, futures contracts or leveraged foreign exchange contracts as
defined under the Securities and Futures Ordinance. Regarding “leveraged foreign exchange contracts”, it is
only applicable to those traded by persons licensed for Type 3 regulated activity.”
Bcx RE &5 ECRAH R P ERER ERAR  ERASC AL RE L
55?5%?. B ’frmvm e ERFFEE D AERDBR A ERPHE A RE L
RBEET R REL SR DEP T €I A It o
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INSTRUCTIONS AND DEALING PRACTICE
:}'F, i)

Unless the Client expressly notifies TCCS in writing to the contrary, TCCS may assume that the Client is acting
as principal and not as agent for others. The Client warrants that the Client is true owner of the Account(s) and
that the Client is not holding the Account(s) on behalf of or for the benefit of any other person, except that,
where such warranty would not be correct, the Client will instead provide forthwith to TCCS a signed
declaration by the Client stating the name of the person(s) for whom or for whose benefit the Client is holding
the Account(s). TCCS will act as the agent of the Client in effecting all transactions with respect to securities
under this Agreement unless TCCS indicates (in the contract note for the relevant transaction or otherwise) that
TCCS is acting as principal.
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TCCS is hereby authorized to buy and sell securities, futures contracts and/or options contracts for the
Account(s) and otherwise deal with securities, futures contracts and/or options contract, receivables or monies
held in or for the Account(s) in accordance with and in reliance on the Instructions, but TCCS shall be entitled
at its sole and absolute discretion to refuse to accept any Instructions and shall not be obliged to give reasons
for such refusal and shall not be liable to the Client for any Loss arising out of or in connection with its not
accepting or acting on any Instructions or omitting to notify the Client of such refusal. Without prejudice to the
generality of the foregoing, TCCS may refuse to act if any Instructions is unclear or if TCCS receives conflicting
Instructions, or if TCCS believes, in good faith, that any Instructions is fraudulent, forged or unauthorized or
that acting on any Instructions may be in breach of any law or regulation applicable to the Client, the
Authorized Person and/or TCCS.
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TCCS shall be entitled to use any broker or agent including any broker, agent or third party service provider
which is related to or associated with it to effect securities, futures contracts and/or options contracts
transactions under this Agreement. Any such broker, agent or third party service provider will be appointed on
such terms as that broker, agent or third party service provider may require. So far as the applicable laws, rules,
regulations and the Code permits, TCCS shall not be responsible for the non-performance of its obligations
hereunder by reason of the failure of any such broker, agent or third party service provider to perform its
duties and obligations, including but not limited to transmission or computer delay, errors or omissions, strikes
and similar industrial action or by reason of any cause beyond TCCS’s control.

ATRBEFHEY IRGEE S AEARNSZ P RBERF 0 ¢ %ﬁﬁymg B penE R g s NI A AR 2 3
JRAF R > 5 7R ﬁi\’rw’izlﬁ’f RS R AR /APRENTE cEREE  RIA A K Z D RBER
BHRAFARZGE S AEARNSZ P RBERF R RPEREL T o A2 RR 2R FRFTHERT A
wE &S /‘Eﬁ&% REEFEREE ~ R A LS = 3 JRFERRE A7 b T HBRF okt éfil SRR RLE- T
REFE - HF AR R I HFNPLIERE A FAREEI R NERRTFD A G R TE ARERIA T 0
Fara pF oo

If TCCS shall not be able to effect in full the purchase or sale of securities, futures contracts or options contracts

—

21N

on behalf of the Client, as may have been specified in the Client’s Instructions, TCCS may effect the purchase or
sale of any amount of securities, futures contracts or options contracts less than the amount specified in such
Instructions as it may in its absolute discretion determine, and the Client shall be bound by such purchase or
sale of securities, futures contracts or options contracts entered into provided that TCCS shall, where it has
aggregated an order for the Client with an order for another client or with an order for TCCS’s own account
give priority to satisfying the orders of the Client and any other clients. Without prejudice to the foregoing, the
Client acknowledges and accepts that the rapid and frequent changes in prices, the general market condition,
and/or the restrictions imposed by the relevant exchange, the relevant clearing house or any relevant regulator
may make it impossible or impracticable for TCCS to carry out the Client’s Instructions or to conclude a
transaction on behalf of the Client at the prices quoted at any specific time, and TCCS, acting in good faith, shall
have no obligation or liability whatsoever and however in respect of any failure to carry out the Instructions of
the Client or to conclude a transaction on behalf of the Client.
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TCCS may determine the priority in the execution of Client’s orders having due regard to market practice,
applicable regulations and fairness to all customers of TCCS.

ARBEFVERLABEDIFTROEFZREFNT AREEPE ST ARG ATREFE 244 hipLIA -
TCCS may, without prior reference to the Client combine the Client’s orders with orders of other customers.
This may result in a more favourable or less favourable price being obtained than executing the orders of the
Client separately. Where there are insufficient securities, Commodities, futures contracts or options contracts
to satisfy orders so combined, the transactions will be allocated between the customers with due regard to
market practice and fairness to all customers of TCCS.
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The Client hereby agrees that TCCS has the sole and absolute discretion to limit the number of transactions and
the aggregate amount in respect of securities, Commodities, futures contracts or options contracts held in the
Account(s) with TCCS.
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A request to cancel or amend an Instruction is only possible before it has been executed and is subject to
acceptance (TCCS shall not refuse to accept such a request unless on reasonable grounds) by TCCS. In the case
of full or partial execution of any Instruction before the request for cancellation has been accepted by TCCS, the
Client agrees to accept full responsibility for the transactions. Instructions are, unless accepted by TCCS for
cancellation or amendment, good for the trading day on which it was accepted by TCCS and shall lapse if not
executed by the end of such trading day unless otherwise agreed to by TCCS.
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The Client shall give prior notice to TCCS in following events:

EUTRR RS RERE R RE &

@ If a sale order is in respect of securities, Commodities, futures contracts or options contracts which the
Client does not own including, but not limited to, a short sale. All sales shall be deemed to be long sales
where TCCS does not receive any such prior notification;
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(b) There is a change in information relating to the Client’s personal data provided pursuant to Personal
Data (Privacy) Collection Statement of this Agreement; and
P AEROE A TR (F8) R EP T oy BE 2 il 4 TG o) 2

(¢)  There is a change in information which the Client has provided to TCCS pertaining to the identity of the
beneficiary or its client.

S ”ﬁ*fﬁ MLEALEE 2 ehbire X REEREDT R ree % o

All short selling transactions must be conducted in compliance with applicable laws, rules and regulations of
the relevant markets. The Client is obliged to honor its obligation of settling the transaction at the time of
settlement. For transaction in Hong Kong and other applicable markets, the Client will inform TCCS if a trade is
short selling order prior to or at the time of the order. The Client will also provide TCCS with assurance, if
required, that proper arrangement has been made for covering trade settlement prior to or at the time of the
order.
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In relation to any derivative products which the Client instructs TCCS to purchase or sell on the Client’s behalf

pursuant to the terms of this Agreement, TCCS will upon request provide the Client with product specifications

and any prospectus or other offering documents of such products.
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TCCS may record conversations with the Client or Authorized Persons in order to allow TCCS to verify
information concerning Instructions or any other matters and/or for security, control or record purposes. The
Client hereby consents to the recording of such conversations whether conducted through telephone or any
other media or otherwise by tape or electronic means.
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It is the responsibility of the Client to check with TCCS as to whether any of its Instructions has been executed.
Following execution of an Instruction, TCCS will send a confirmation of transaction and thereafter, periodic
statements summarizing the transactions effected through the Account over the period covered by the periodic
statement by post or electronically as may be selected by the Client. Save and except for such confirmation of
transaction and periodic statements, TCCS shall not be obliged to notify the Client separately as to whether an
Instruction has been executed. The Client agrees that it is its responsibility to ensure that every confirmation of
transaction and periodic statement is received in due time according to the ordinary course of post or at the
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time of transmission (as the case may be) and to immediately enquire and obtain the same from TCCS if not
duly received. It is the responsibility of the Client to review all acknowledgements, confirmations, contract
notes and Account statements in relation to its transactions and other Account activities information upon first
receiving them. The Client undertakes to verify the correctness of each confirmation of transaction within 24
hours and each periodic statement within seven (7) days from the receipt thereof and to notify TCCS within the
said time limit of any discrepancies, omissions or errors or inaccuracies or incorrect entries in the confirmation
of trade or periodic statement so stated. At the end of the said time period, TCCS’s records and the details of the
confirmation of trade or periodic statement shall be conclusive evidence against the Client without further
proof. In any case, TCCS has the right to determine the validity of the Client’s objection to the relevant
transaction or information.
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SETTLEMENT
¥

The Client will reimburse any premiums or amounts which TCCS may be required to pay and for any Loss
(including legal expenses on a full indemnity basis) in connection with any settlement failure of the Client.
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All currency exchange risks in respect of any transactions, settlement, actions or steps taken by TCCS under this
Agreement will be borne by the Client.
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The Client hereby irrevocably authorizes TCCS's licensed representatives to execute or otherwise give effect to
the Instruction for the settlement of the Account or of a purchase or sale transaction executed on behalf of the
Client pursuant to this Agreement, including but not limited to, the deposit or transfer of amounts of the net
proceeds to the Settlement Account or other bank account(s) designated by the Client or personal collection and
delivery of, at the Client’s risk, the cheque(s) for the net proceeds drawn in favor of the Client to the address

specified by the Client.

EFEP AR REAREETFERE A NBARREZ L2 REASA S MR n AR £ 08
PAMRE c e A N e E I SRR GRS AR S R R RER S R R SRR

RACSE G RSPt R A A RREL R I s o bed E 0 OREE -

COMMISSIONS AND CHARGES
n & fopd

TCCS will charge the Client fees and commissions calculated at such rate and on such basis as TCCS may from
time to time determine and notify to the Client. Standard commissions and charges (unless agreed otherwise)
are included in the Standard Commission and Charges Table to be provided to the Client upon account
opening which may be updated by TCCS from time to time. The Client shall be liable for payment upon
demand of any debts whatsoever and howsoever arising in respect of the Account including but not limited to
commission, charges, fees, statutory fees, taxes, levies, delivery charges. TCCS may withdraw cash from or
liquidate securities in the Account to discharge the amounts due.
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The Client shall immediately pay to TCCS interest on all overdue indebtedness (including interest arising after
a judgment debt is obtained against the Client) charged at an annual rate of five (5) per cent above the best
lending rate (Prime Rate) on Hong Kong dollars quoted by The Standard Chartered Bank (Hong Kong) Limited
from time to time or at such rate as be stipulated by TCCS'’s sole discretion from time to time.
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The Client waives its rights to any interest, dividend, or other payment under the securities where such interest,
dividend, or other payment is of a negligible amount, determined in TCCS’s sole discretion, having regard to
the circumstances then prevailing, and any such interest, dividend or payment received shall become TCCS’s
property. The Client further agrees that once such amounts have become TCCS’s property in accordance with
the terms of this provision the Client shall have no claims whatsoever against TCCS in respect of such amounts
or any part thereof and the Client hereby waives any rights or claims whatsoever which it may have or acquire
over such amounts or any part thereof.
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The Client acknowledges that TCCS may (i) receive and retain remuneration in whatever form, including but
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not limited to commission, from, or (ii) share charges in whatever form, including but not limited to
commission, with or pay to, an associate or other third party such charges in connection with the transactions
carried out on behalf of the Client.
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CLIENT’S CONSENT TO RETENTIONS OF ANY PAYMENT OF SOFT DOLLARS AND CASH OR
MONEY REBATES
LA RARTEPALBNEEI RE Y M cht i

The Client understands that TCCS may, from time to time, (to the extent not prohibited by any applicable law
or regulations) receive and retain soft dollars and cash or money rebates or pay to a third party such soft dollars
and cash or money rebates under any of the transactions contemplated under this Agreement, and the Client
hereby consents to TCCS paying, receiving and retaining such soft dollars and cash or money rebates.
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Soft dollars received by TCCS may include research and advisory services, economic and political analysis,
portfolio analysis including valuation and performance measurement, market analysis, data and quotation
services, computer hardware and software incidental to the above goods and services, clearing and custodian
service and investment-related publications. Such goods and services however, do not include travel,
accommodation, entertainment, general administrative goods or services, general office equipment or premises,
membership fees, employee salaries, or direct money payments.
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TCCS will make available all information relating to the receipt and the circumstances under which the soft
dollars and cash or money rebates were received and retained by TCCS, upon the request of the Client.
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SET-OFF, LIEN AND COMBINATION OF ACCOUNTS
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In addition and without prejudice to any general liens, rights of set-off or other similar rights to which TCCS
may be entitled under the law or this Agreement, all of the Client’s interest in any funds, securities,
Commodities, futures contracts, options contracts and other properties (held by the Client either individually or
jointly with others) held by or in the possession of TCCS, including safekeeping, at any time shall be subject to a
general lien in favor of the TCCS as continuing security to offset and discharge all of the Client’s obligations
and liabilities of the Client to TCCS and any companies of the TCCS Group.
A BT R RE & T AR BS ARG iz - LY E?ﬁ ‘#Rﬁﬂ’ﬁ*ﬂ B R T > 2 R
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In addmon and without prejudice to any general liens or other similar right which TCCS may be entitled under
the law or this Agreement and subject to the applicable rules and regulations, including without limitation, the
Client Money Rules and the Client Securities Rules, TCCS for itself and as agent for any companies of the TCCS
Group, at any time without notice to the Client, may combine or consolidate any or all accounts, of any nature
whatsoever and either individually or jointly with others with TCCS or any companies of the TCCS Group and
TCCS may set off or transfer any monies (in any currency), securities, Commodities, futures contracts, options
contracts or other properties in such accounts to satisfy indebtedness obligations or liabilities of the Client to
TCCS or any companies of the TCCS Group, whether such indebtedness obligations and liabilities be present or
future, actual or contingent, primary or collateral, secured or unsecured, or joint or several.
AR AAET X BB LT RIS AR AR chiE - LT B AR R AR R T o 2 )3
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Without limiting or modifying the general provisions of this Agreement and subject to applicable rules and
regulations, including without limitation, the Client Money Rules and the Client Securities Rules, TCCS may,
without notice, transfer all or any sum or properties interchangeable between any of the accounts maintained at
any time by the Client with TCCS and any companies of the TCCS Group.

AU AN BT AR - ARE R SN R 2 F R (PR AN E SRR E R BERN) > 2 R
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NOTICE AND COMMUNICATIONS
s g

All notice and communications sent by TCCS to the Client pursuant to this Agreement may be sent and
delivered by personal delivery, postal mail, facsimile or electronic transmission to the address, facsimile
number or electronic mail address given in the Client Information Statement forming part of this Agreement or
such other address, facsimile number or electronic mail address subsequently notified in writing to and
received by TCCS.
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All communications so sent whether by personal delivery, mail, facsimile, electronic mail or otherwise, shall be
deemed delivered and received, unless otherwise notified to TCCS by the Client. It is the Client’s responsibility
to ensure the Account’s correctness and accuracy and to contact TCCS immediately with any discrepancies.
",/TT?L&‘; Y EFH i REL T El]u bR gl I eir g i 3 (7% Ed & A3 ~#MpgF it~ BE ~FF Bix
A H WS N F ) RARARG ¢ FER D B0 FEmREE S R BENE > AR 0 R TER
TREE -
Where the Client has agreed that TCCS may send any notice, contract notes, confirmations, periodic statements
and communication (if any) to the Client in electronic form (“Electronic Communication”), and the Client
agrees to accept and bear all the risks associated with the sending and receiving of the Electronic
Communication, including but not limited to the risks as follows:
WEZPRIREETUETFAS ((RFIEAR P w i gdErmd o F 2 22 m s WRE 2
(‘lir'"ﬁ PERESLE o - X ’1\%}1 M2 Briid F%m“rp N7~ BEN-AP = A1 S A
(8  communication, sending and receiving of the Electronic Communication conducted through the internet
or other electronic media is, inherently an unreliable medium and may be subject to interruption,
transmission blackout, delayed transmission or incorrect data transmission due to, where applicable,
unpredictable traffic congestion, the public nature of the media used or other reasons;
BT BRES LU T IS (AATL AT T ROEA) B FE 2 BT F AR T i F 3T AER R
BreE 97 G R ]4 FrRe g (o * ) $RFE - BEY 8 EBRESHFT R
(b)  communication, sending and receiving of the Electronic Communication conducted through the internet
or other electronic media may not be executed or may be delayed; and
BT HRES R U T LA B FE R BT F AT R AR T A AR 2
() communication and sending and receiving of personal data through the internet or other electronic
media may be accessed by unauthorized third parties,
BEIT HRSE U T LA B FE R R A TRT R A GRS = 2 R
and the Client acknowledges and agrees that none of TCCS and its Affiliates and their respective shareholders,
directors, officers, employees, representatives or agents (collectively “Relevant Persons”) assumes any liability
or responsibility to the Client or to any other person for any consequences arising therefrom or in connection
therewith and hereby waives all the rights of making any claims against TCCS and the Relevant Persons in
connection therewith.

eﬁg@;ki%;ﬁb; ﬁgs;fg,&aﬁﬁ‘;gﬁja;g\‘gz‘,g&,ﬁﬁ SRR AN RIER (% ,ﬁ;;l'-ﬁuk_g_
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If the Client has applied for the Hold-Mail Service of TCCS, the Client authorizes and agrees TCCS and its
designated person to receive and hold on behalf of the Client all notices, communications, confirmations and
statements to be sent to the Client hereunder until they are collected by the Client or the authorized
representative of the Client. Any notices, communications, confirmations and statements which are not
collected by the Client or its authorized representative may be disposed of by TCCS and its designated person
as it deems fit. The Client accepts all consequences of and risks associated with the Hold Mail Service,
including, without limitation, risks of delay, error, fraud or forgery. The Client hereby agrees to fully indemnify
TCCS and its designated person against all Loss in connection with or arising out of the same.
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10.6 The Client agrees to keep its Account information up to date, and to notify TCCS of any changes within

11.

111

11.2

forty-eight (48) hours. The Client understands, for the security and integrity of its Account, that TCCS may
temporarily or permanently disable or restrict the Account, if and when the mails become undeliverable or are
returned as a result of the Client’s failure to provide, update and/or notify TCCS with most current and
accurate Account information.

EoRAEFLATHKR S, FTRETPPL e AW FRrETIRESE - Z 2P0 0 Hd WE P Ak {
A2 /RH AR RE ST HMERS PRI rEEOT R PR EZEESRIY A RBEENHE SRS
2R BEHYRT TR A AP LG HE S .

CONFLICTS OF INTERESTS
FE R

The Client hereby acknowledges that TCCS and TCCS Group and their directors, employees and/or their

associates may from time to time trade on their own accounts. The Client’s attention is drawn to the fact that

when TCCS deals with or for the Client, TCCS or its Affiliate or some other person connected with them may

have an interest, relationship or arrangement which is material. Without limiting the nature of such interest,

examples include:-

AV ARBEEARBEIMEIATE B /AAWMPAT IR F L PRSI RELS o

EPHAL  FARBEZESALZESRERS C AREEFEBP LS - %E—@E“ %%‘ § OB en

ATAR G EAEE MRS EE e AU IRERL T ORRT > B F 2P

(@ dealing in the investment, a related investment or an asset underlying the investment, as principal for
TCCS's or its own account or that of someone else. This could include selling to the Client or buying
from the Client and also dealing with or using the services of an intermediate broker or other agent
who may be an Affiliate;

B

MAFE AR %*%%@E‘ﬁ*ﬁéi\?fé AEME S RT MK T ARTIAMT AL TR e T
FNER e R > MR BTN AT A LS A RIE A h SR H R
(b) matching (e.g. by way of a Cross) the Client’s transaction with that of another client by acting on its

behalf as well as the Client;
AESE T - R AR S AR (Blhr 2R &350

() buying from the Client and selling immediately to another client, or vice versa;
KECRESTENLS ¥ - 2 5 F2 78k
(d) having (or having other clients who have) a holding or position (including a short position) in the

investment concerned, a related investment or asset underlying the investment;
Fp (R Ee 2283 ) FHET AHETLERTHMTANFLLpE (22 )]

G) quoting prices to the market in the investment, a related investment or asset underlying the investment;
AT CAPM T AR TAIM T AT FEFRG

U] buying or selling units in a collective investment scheme where TCCS or an Affiliate is the trustee,
operator or manager or adviser of the trustee, operator or manager of the scheme;
PEANE X RE SN HMBEAEER A G P ARG A AR A S ARG GYER RN
T dE

(9) being or having been involved as an underwriter or in some other capacity, in a takeover, a new issue
or another transaction involving the investment or a related investment; or
WRKHH AR W PRI BT E MT AT AT ATRE R Y - h S

(h) advising and providing other services to other clients who may have interests in investments or
underlying assets which conflict with the Client.
PERIEFEEAEFERORFTEANMFT AR R s RS R AN B R o

The Client accepts that TCCS, any of its Affiliates, its subsu:harles, related companies or some other persons
connected with TCCS may have interests which conflict with the Client’s interests and may owe duties which
conflict with duties which would otherwise be owed to the Client. TCCS agrees to take reasonable steps to
avoid conflicts of interests and where such conflicts cannot be avoided, TCCS shall refrain from advising or
dealing in such transaction unless it has disclosed such material interest or conflict to the Client and has taken
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steps to ensure that the Client is treated fairly. Upon such disclosure, the Client consents to TCCS retaining any
profits accruing to it in respect of any of the above.
TEREZAREE - HEemEL AT MR A - :
R A FRFERHE PN EFERZFE A REEFAHEEEN W'lzﬁ'ﬁuﬂn ri?r”fixr‘%;z:t
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ELECTRONIC TRADING SERVICE
% 4 JRAE

This Clause 12 shall apply where TCCS provides the Client with the services of the System (the “Services”) to
enable the Client to electronically connect to the order management system operated by TCCS for execution of
Electronic Instruction including but not limited to TCCS’s website, telephone, facsimile, electronic mail and
devices as well as other software, systems and facilities provided by TCCS . Upon use of the Services for the
first time, the Client shall be deemed to accept the Terms and Conditions set out herein as well as other terms
and conditions to be specified by TCCS from time to time.
PELR2ERE R RE e B h R (TIRFE ) P RE A NT ISR A RE Y D
R AAMRET T 0 FREIIVNARBE SR TE o BE R FIMEUEXFE ARk
R B o - GRS F AR PRI ARG PR ERDIELE R LR X RE S RAIPHE B
% lv}f % o

In this Clause, the following words and expression shall have the following meanings:

22 2y 2 2 . AH D .
BAED 0 TARPFEWOL T ZR

“Electronic Instruction” means, in relation to the provision and use of the Services and the System, an
electronic communication which TCCS believes in good faith to have been given by the Client or any
Authorized Person via the System;

TT3H7 Tj‘ua‘%lf—i RFPRIFE GAA T oA RBEELBAAG D A ERERIEL B8 kg

i

“Supplier” means the provider and/or operator of any part of the System;
r ERF ;}F] gRERIS REEE A FER

“System” means the electronic system (including, without limitation, the direct market access services) which is
supported by computer-based component systems for the order-routing, execution, matching or registration,
together with any associated software, hardware, facilities and services provided by TCCS and used by the
Client from time to time; and

AR A RE EREG D AT T e ) b}téﬁjllzif’r B R L R A RDTF R (f
e 2P0 40 B MPRFE ) MR TP 2 KR PRI 2

“Third-party Supplied Part” means any part of the System (including any associated software, hardware,
facilities and services) which is not supplied by TCCS or any Affiliate of TCCS.

%= B pee HARBESAREEDERHPAREDIATRMA (T PpMEE A2 X%
3 PRFE) e

The Client agrees that the Authorized Person(s) shall be the only authorized user(s) of the System, and shall be
solely and wholly responsible for the Electronic Instruction placed and all transactions conducted with the use
of your log-in name and password issued by TCCS to the Client. Furthermore, the Authorized Person(s) shall
be solely and wholly responsible for the confidentiality, security and use of the Client’s digital certificate, or the
password and/or log-in name issued to the Client by TCCS.
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FERALRBEA LG SE- RREY S LD FIbp I R FHRERY AREEFLL T DE N LHE BB
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TCCS makes no warranties, express or implied, concerning the Services and the System. The Client

acknowledges that the System has not been developed for the Client’s individual needs and has been selected

a

and is used by the Client on an “as is,” “as available” basis at its own volition and risk and that TCCS shall bear

no responsibility whatsoever for any consequence arising from the Client’s choice or use of the System.

A RBESHIMIRIAZE JAF TP FABRFORFE LM ART AL BRE R BRE X RE S RAE P
f'ri\#f‘ﬁl‘é}zd&" igﬂ;«FIEJ):}J—J’fr ?%I—ngﬁlxlé? ’ {E};L\A/Er;‘ FEB/AR s R T e
REFE

The Client assumes full responsibility and risk of Loss whatsoever resulting from its use of, or access to data,
files, information, content, or other materials (including without limitation software) on or through the System.

LAHE R SR AT A kol R ST OPNFRAER TR (SR N HR) AL TR
WA RKPER2FEE DG -

Unless TCCS and the Client have agreed otherwise in writing, the Client shall be solely responsible for
installing and maintaining any relevant hardware and software and for making all necessary arrangements
with any Supplier in relation to obtaining access to and using the System, and complying with all requirements
imposed in relation to the System, including installation and update of any applicable security procedures, and
any applicable agreement entered into by the Client in relation to the supply of any part of the System.

Mrt LA RBEBEST 30RO RS M T REA: AP TR pMA R R B2 ER I—‘:—}@"l’ji}"}:‘)\lx i
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TCCS shall have no responsibility to maintain the Services and information made through the System or to
supply any corrections or updates in connection therewith. Availability of the Services and information are
subject to change without notice.

FREGRT EAFIRI G G RTEN ST SRS R E RS LAT  RART T LA TR S
LI Wi IR g o

The Client is responsible for the accuracy and adequacy of all Electronic Instructions and information
communicated via the System to TCCS and for all use made of the System through the access provided to the
Client. TCCS shall be entitled to rely and act on such Electronic Instructions (without conducting any due
diligence as to the authenticity or authority of the Electronic Instructions) and information as being accurate,
complete and duly authorized by and binding on the Client. Any transaction executed by TCCS in accordance
with any such Electronic Instructions or information shall be binding on the Client regardless of whether or not
it has in fact been effected with the Client’s authority. Electronic Instructions may only be revoked or amended
via the System or such other way(s) as agreed between TCCS and the Client from time to time. The Client
agrees to maintain adequate security procedures to prevent unauthorized access to or use of the System by any
person other than the Authorized Persons who are duly authorized by the Client to give such Electronic
Instructions to TCCS via the System. Without prejudice to the generality of Clause 12.4, TCCS makes no
warranty whatsoever to the Client, express or implied, regarding the security of the Services and the System,
including with respect to the ability of unauthorized persons to intercept or access information transmitted by
the Client through the System.
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TCCS may accept the digital signature of the Client supported by a digital certificate tendered to TCCS issued

by such certification authority as may be acceptable to TCCS. TCCS is entitled to treat such digital signature as

the manual signature of the relevant person, and may presume the correctness of the information contained in a

digital certificate tendered by or on behalf of the Client if the relevant digital certificate was published in a

repository.

% EF— FFHRLE v A RESEVEIRE ST OPEBM AT OB EL EP PEBEF c T REET
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Under no circumstances shall TCCS be responsible for any Electronic Instructions for which it has not duly and

W

;QVF
AR

properly received. Electronic Instructions will only be executed during normal trading hours of the relevant
market or exchange.
BEPHRT  ARB LA EHALLERERBPER T I A REFTE DI 5 A F 0 ARM 7 A L
srend F 2 B EERET
Unless otherwise agreed, TCCS will not execute any Electronic Instructions of the Client through the System
until it is satisfied that the Client has sufficient cleared funds or securities in the Account to settle the related
transactions as set out in Clause 6.
BTG AR AREBEFEREEIGIATEOER T IR EILBLE S LS § ART Y 0T
ERFLIBEFoEAT LT M o
TCCS shall not be deemed to have received and/or executed the Electronic Instructions made by the Client
through the System unless and until the Client is in receipt of an order acknowledgement receipt issued by
TCCS and confirmation of execution of the Electronic Instructions (subject to details set out in the confirmation
and periodic statements issued under Clause 5.13).
AR BT ECRETRE EF N S ARG RER T g SRR (R 6 R R513H I bR 2
THBHEATTREN) > A REEF RS ¢ HEE /AREEPEBE A AF NPT I T o
The Client acknowledges and agrees that, as a condition of TCCS's provision of the Services and the System, the
Client shall immediately notify TCCS if:
LARERR TR RARBEBREIRAEZ A AMiEE s eI T R E 22 P I RE S
@ after giving an Electronic Instruction, the Client has not received any order acknowledgement receipt or
the acknowledgement contains incorrect details; or
WHEN-BT Il EO D ARIER 4 ARV A TG P LR S &
(b) the Client becomes aware of any unauthorized use of or disclosure of or access to the Client’s digital
certificate, log-in name or password or that any unauthorized transactions have been effected.
o Em AGRBR* AR BN EPE S BB EL O PR RE A B ASERELS K
H 7o
The Client acknowledges that it has no proprietary interests in any of the market data and the intellectual
property rights subsist in the computer software comprised in the component parts of the System. The Client
also warrants that it shall not and shall not attempt to tamper with, modify, decompile, reverse engineer,
damage, destroy or otherwise alter in any way of any such component parts.
EERRAT A RS TR TR B RA RO FRE RS EEE T 25 7 §3F
Rz e e e migpad s Bie s B BRIB - FE - HEAnEmd @2 Nivdad o
The Client further acknowledges that TCCS makes no representation and warranties on the timeliness,
sequence, accuracy, adequacy or completeness of market data or other information services, nor does TCCS
warrant the availability of the Services. The Client agrees that TCCS shall not be liable in any inaccuracy, error,
or omission in the data and other information, or from any interruption or delay in the transmission, or
suspension or breakdown of the Services or the System, or other Loss arising from or caused by forces beyond
the control of TCCS.
- AR A RE AT g B TR
ERMEE FRE R FRFIRBFOT M LS
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Subject as provided in this Clause 12, neither TCCS nor any of its Affiliates or agents shall be liable to the Client
(or to any third party) for any Loss suffered by the Client (or any other third party) arising out of or in
connection with TCCS'’s provision of the Services or the System hereunder or any act or omission undertaken
by it in connection with effecting any transaction in accordance with the Electronic Instructions from the Client.
ZFPF12iEPR T A REE CHEZPBHA AN AR F ,T*ud PR M TR RB £ A R R IRAR S
ﬁiﬁﬂj’gi‘ £ m'g_‘—-l-j’ﬂ“[‘\ HEEPISMA RFEDERFLIAZFLIERES (AERF 22 )L nizmig4
HE2 (fEky=2) KEFTE-
In the event of any failure, interruption or delay in the performance of TCCS'’s obligations hereunder as a result
of any act, event or circumstance not within the control of TCCS from time to time, including but not limited to:
WA RBENARBIE T IR ARA S TR UL A PEE A I R LN E R AR R
Frimerd i > & da e A U e
(@ industrial disputes, acts or regulations of any government or governmental or supranational bodies,
agencies or authorities, or of any exchange or any regulatory body whether in Hong Kong or elsewhere;
l%“?~ﬁwﬁ&f?*&%ﬁ%@@%‘&ﬁﬁﬁwﬁé%ﬁé%ﬂﬂﬁgwii%ﬁEWEgﬁﬁ
il Sl
(b) service malfunctions, delay, suspension, interference, or operational difficulties encountered by the
Client or third party service providers of electronic communications and telecommunication facilities
wherever located;
PP REEOEZ R I UM A NKG IR TR A P T F IR TR

(© breakdown, failure, delay, interference or malfunction (in each case, whether total or partial, temporary
or permanent) of or in any communications, telecommunication or computer services or electronic
equipment;

ERE s TS TGRS T KA R R TS A K (R AERT AR 2 ICE A
TR oA L)
(d) defaults by third parties in the performance of their obligations necessary to have been performed for

the Completion of any transactions;
P2 AFAFRERIER AL NG E

(e) suspension or restriction of trading on any exchange or other market, or the failure of any relevant
exchange, clearing house and/or broker for any reason to perform their respective obligations; and
ERRAENAE B FIRRERERAZ UG AT RAPM L BE AR /RS d IR R T AR
fotTH Ep &AES A

® orders of courts, fire, war, natural disaster, terrorist acts, riots or civil commotion,

Flaf d sV SRE AR T BB RE S RN

then neither TCCS nor any of its Affiliates nor any of their respective agents shall be liable or have any
responsibility of any kind for any Loss thereby suffered or incurred by the Client (or any third party).

P2 ArRBEEAETPBBANE L@ ABmAFLI 7 (MEsz?) FAprdL 42 amzea)iam
ERdgam KEef o

Neither TCCS nor any Affiliate nor any of their respective agents shall be liable to the Client or any third party
for any Loss arising directly or indirectly out of or in connection with:

AREESHEMPAAE L p ik Aies /’E%‘W AR RS FRERA S PR IR ARE (R ER S
=7 )’*\%‘7% N
(a) the Client’s choice and/or use (whether by Authorized Persons or otherwise) of the System or any part

thereof for communication with TCCS;
EOERZ /AR (PRATEEREL) EAREEELADIRSAA T RIL

(b) the Client’s inability to access to or use of the Services or System or any part thereof for any reason;
ErdwEm R Fa g2F > &R RIS AN H Eedte ]

() any failure by the System to transmit or any delay in the transmission of any Electronic Instruction
(including acknowledgement of receipt of an Electronic Instruction, if any) or notification of execution
or rejection of such Electronic Instruction; or
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(d) any errors or omissions in any Electronic Instruction from the Client to TCCS that arises due to any
equipment or software error or malfunction in or affecting the System or constraints on the capacity of
the System or any error by any Supplier of any part of the System or any operator of the System.
gt kY R AARAG AR IR R AT EBEA A Y A A RERINAPE R R A
AYEFEPHE ERE SR BB L (FNHER DT 7 E P RS AR

TCCS makes no express or implied guarantee, warranty or representation of any kind whatsoever in relation to
any Third-party Supplied Part, or to the Client’s choice or use of such Third-party Supplied Part, including,
without limitation, as to the suitability or otherwise of such Third-party Supplied Part for the Client’s use or as
to the availability, accuracy, capabilities, performance or integrity of such Third-party Supplied Part, and none
of TCCS's representatives has authority to agree to the contrary. To the extent permitted by applicable laws, all
representations and warranties, express or implied, statutory or otherwise, as to such matters are hereby
expressly excluded.
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TCCS may, from time to time, (regardless of whether or not TCCS is the Supplier) impose such restrictions or
limits on the Client’s use of the System or on the type of Electronic Instructions or other communications which
the Client may transmit to TCCS and which TCCS may accept via the System, as TCCS in its sole discretion
determines.

TREET F‘*ﬁ‘u" @4k Sueni z‘ﬁ*&?:*«‘fﬁ:r FHEAIAE 2 T A BES A RE £ B 2RSS
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Any record maintained by TCCS relating to the Electronic Instructions and information communicated via the
System shall be conclusive evidence of such, save in the case of manifest error, and shall be the property of
TCCS.
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JOINT ACCOUNTS
Lo

Where the Client consists of more than one person (each a “joint account holder”), the Account shall be a joint
account with the right of survivorship. The death of any one joint account holder does not operate to terminate
this Agreement. Upon the death of any such joint account holder, the interest of the deceased in the Account
will enure to the benefits of the survivor(s).

WE S e L AL (Bp - TR EEAEG A D RS RART 4G
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The liabilities of each joint account holder shall be joint and several.

A LE LR AR AR R ENKEFE

Any notice, payment or delivery by TCCS to either or any one of the joint account holders shall be a full and

-ﬁﬁ\,ﬁ%ﬁmgﬁi”rﬁéh o IIIP—— ”’f—.
‘Tzf FhbE 2 e m*ﬁﬁ%fiﬁ%?"ﬁ&

sufficient discharge of TCCS’s obligations to notify, pay or deliver under this Agreement.

ARB LR ER - LI LIES G A TN E R T e AR RE A RELES KA ALK HAA AR
RATHE A HRSTHF E

In the event of any joint account holder is incapacitated or if a bankruptcy order is made against any joint
account holder or if the operation of the Account is affected by any court order or notice from any competent
authority against a joint account holder, the operation of the Account (including the withdrawal or transfer of
funds or securities) will be suspended until an administrator or receiver is appointed or the consent of the
receiver or Official Receiver is obtained or the court order is discharged or the relevant notice is removed (as the
case may be).
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DEFAULT
23

Any one of the following events shall constitute an event of default (each an “Event of Default”) :

IITIIIP—‘IEjiJ'jZP-’I‘#“%\: FEE(Epi-ATEFRER )

(@  the Client fails or is likely to fail to observe or perform any of its obligations hereunder or any
representation, warranty or undertaking, is or becomes in the sole discretion of TCCS, materially

incorrect;
TARZATVARZET A FRAERAT IR R S A REE 2EME TR E S DE PR
HARFEL NS L ERE R LA

(b)  a petition is presented in any court of competent jurisdiction or a resolution is passed for the winding up
of the Client;
ERE PR EREOR RBRESHET PR E R A EAREE T SR

(¢)  in the case where the Client is an 1nd1V1dual(s), partnership or sole proprietorship, (i) a bankruptcy or
winding up order is made against the Client or any of the partners, (ii) a presentation of the petition for
bankruptcy or winding up is filed by or against the Client or any of the partners, or (iii) the Client or any
partner dies, becomes of unsound mind, becomes insane or becomes incapacitated in any way;

WE R B Po(D B A EREBARELRASFE () £ 58 TR &P 4 S
wa&ag irﬂ%» <m)grrgme»A»a,uew%ﬁ% DAL BB AL S
=

At ’

(d) any distress or execution is levied or enforced upon or issued against or any encumbrance takes
possession of or a receiver, administrator, trustee, liquidator and/or manager or other similar officer is
appointed over the whole or any part of the undertaking or assets of the Client;

SRRAERIS PERA T AR S BHREFAF ISR LA ER AR EA R A
?/\ ‘Ei;g_?;g/\ DRESIES ‘;Fiﬁlta/g\:ig;g/\z_ﬂg,ﬁmg BeiEdiz;

() any steps are taken or proceeding initiated or protection sought under any applicable bankruptcy,
reorganization or insolvency law by , in respect of or against the Client;
rﬁyﬁg &r}-}&“"-f‘l%ﬁmﬁﬂf gl g s & et ‘k/zf g Sy -){75?‘\‘,%3;@1 ER R T A

() any event equivalent to an event specified in (b), (c), (d) or (e) occurs under the laws of any other
jurisdiction;

R e @2 ez &g 2453 (b)~(c)~(d) & (e) FHHEF EehizeE 2]

() the Client’s failure to pay any deposits, Margins or any other sums payable to the Company or submit to
the Company any documents or delivery any securities to the Company hereunder, when called upon to
do so on a date stipulated by the Company;

ZPARAAGRELGS ARELENEFPKE - FREELEVEL £ A AR BE R IREERTAP YD
R AR T BB LB Ere B R HE RS

(h)  TCCS has made at least two attempts to demand from the Client any Margin, but for whatever reason,
has not been able to communicate with the Client;
TRBELEERICAXBRESTNEREEE  Ld N EPRFIANE R S ET

(i)  whenever TCCS at its absolute discretion deems that (i) a situation has arisen which makes it unlikely, in
the sole opinion of TCCS, that the Client will be able to perform all the Client’s obligations hereunder or
that (ii) it is desirable or prudent for TCCS’s own protection.

AHERE R REESHPER:E () AT RELEDPRIES I AT AFE AARRIE T NG &
Fenfme MR (i) A REE P ARERCR NG -

All the amounts owing by the Client to TCCS or its Affiliates together with interest will become immediately

due and payable without any notice or demand upon the occurrence of an Event of Default. In addition, TCCS

shall be entitled to:
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(@) immediately close the Account(s);
2B PR
(b) terminate all of any part of this Agreement;
B AMBERZL MK E R A
() cancel any or all outstanding instructions or any other commitments made on behalf of the Client;

KRB E R ;\*;km;}ﬂ—r NE RN R T

(d) without liability for any loss that may thereby be incurred by the Client, Close Out any or all open
position that the Client may have with TCCS and cancel any open orders for the purchase or sale of any
securities;
HESTRNIARBEER] DERL2IMATHENEFTH IR SN EERPES DER ARG
£ oo @B IRRRE PV N T A ahix IE‘:}E% AT piE S

(e) refuse to deliver or transfer any of the securities standing to the credit of any of the Client's Accounts
until such time as all obligations and liabilities owed to TCCS by the Client have been fully discharged;
FFEIHAEH LS ERES I ZERDEFPES  EIE S AHIRE LT RIFE F & igmggﬁ;’% ;

) dispose or initiate the disposal by an associate entity of TCCS, pursuant to s6(3) of the Client Securities
Rules, of any of the Client’s securities or securities collateral in settlement of any liability owed by or on
behalf of the Client to TCCS and to apply such proceeds and any cash deposit(s) to settle all outstanding
balances owing to TCCS; or

% BB A BT AR SR BRI 6(Q)F N R R feH N G E S s NEE RN 5 R
FPRRAES IHARBENEREF oI NGE R EPREFHAFA T AR RE &) A KRR
&

(8) combine, consolidate and set-off any or all accounts of the Client in accordance with Clause 9.

RpF OFELEH FEIRY LAzl e o

The Client undertakes to pay to TCCS any deficiency if the Client’s net assets, net proceeds of the sale or net
proceeds of liquidation shall be insufficient to cover all outstanding balances owing by the Client to TCCS.
TAORFEWESOTAER R REEF LG REEE AP AE S H A RE &y A B %
SHh X BB AL HIZP A BT e

If the Client suffers pecuniary loss by reason of TCCS’s default, the liability of the Investor Compensation Fund
will be restricted to valid claims as provided for in the SFO and the relevant subsidiary legislation and will be
subject to the monetary limits specified in the Securities and Futures (Investor Compensation - Compensation
Limits) Rules and accordingly there can be no assurance that any pecuniary loss sustained by reason of such a
default will necessarily be recouped from the Investor Compensation Fund in full, in part or at all.

WE AN A RE S EFR F’ mEXEKEAL O RKF j?r'?ifmﬁ Er (BE2 YL EN) 2 M aE
‘ﬂ»Lmﬁ Yok ZAHRAPY GRS ZH P ERTE R AR )R TR AL U Fle R R 20r R
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REPRESENTATIONS, WARRANTIES AND UNDERTAKNGS
U~ R R K

The Client hereby warrants, represents and undertakes to TCCS on a continuing basis that:

EEWPMEE AR e R RE EFHE S MR K

(@  the Client is entering into thls Agreement with TCCS as principal and is not trading on behalf of any
other person (except where TCCS is notified in writing and such is expressly approved by TCCS);

ngIzAzn,W%%ﬁt—m—*%g,T;mk$gmﬁmxmﬁeezgﬁkgiaxwmv ey
FEFE )

(b) the Client Information Statement is true and complete at the date hereof and the Client will notify TCCS
in writing upon any material changes in the information provided in the Client Information Statement or
any other information relating to the Client. Until the Client gives such written notification to TCCS,
TCCS shall be entitled to rely on the information contained in the Client Information Statement. TCCS is
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hereby authorized to conduct a credit enquiry or check on the Client for the purpose of ascertaining the
financial situation and investment objectives of the Client as set out in the Client Information Statement
or otherwise;

TEFHARY AOFHC AR P BLAIRE WE S THRARY SFRS E LSR5 BT
PP EREARL BRI TACIREL o bARE L AT &ﬁ4mﬁww’%ﬁﬁﬁﬁﬁ%ﬁ%5
?ﬁiﬁémﬁ+nzo%Eﬁb*wﬁ&ﬁﬁz~£ﬁgg#§*#wufﬁzﬁ%%é?ﬁ%%ﬁu

Hi 2 SRS R s L PR

(except where TCCS is notified in writing and such is expressly approved by TCCS) the Client is the
beneficial owner of the securities, Commodities, futures contracts or options contracts under the Account
free from any lien, charge, equity or encumbrance (save as created by or under this Agreement) and will
not charge, pledge or allow to subsist any charge or pledge over the securities, Commodities, futures
contracts or options contracts or monies in the Account (save as created by this Agreement) or grant or
purport to grant an option over any securities, Commodities, futures contracts or options contracts or
monies in the Account without the prior written consent of TCCS;

(h2ex kb 3Ll G RBEPRPR) 2 2B ATHE FE P F NP L 9
i%ﬁ*’fzw4ﬁﬁgﬁﬁ ERE L TN F%*%ﬁﬁ”*%*)’wzgﬁﬂ‘?#m
TN AT ﬂ%bj*%“vaﬁ 5 e g o +ﬁmﬁ#*?w<ﬁ%%%@$ k)

5
B AK *E};L‘ii‘* LDHERPRERLS TSP EOSYIEE GRS P AR 4R ‘\%@x g
(except where TCCS is notlfled in writing and such is expressly approved by TCCS) the Client is the
person or entity (legal or otherwise) ultimately responsible for originating the Instruction in relation to
each transaction in the Account and the person or entity (legal or otherwise) that stands to gain the
commercial or economic benefit of each transaction in the Account and/or bear its commercial or
economic risk;

(A RE GRS G LT T3 RE &P A

FHW(FPHIFTEEFW) 2 SHEBESN L

aa,gﬁ (7* pﬁ{?’/éf aa,gﬁ)

the Client has full power and authority to enter into and perform its obligations under this Agreement

and if the Client is a corporate client, it has obtained all necessary consents from shareholders and

directors and has taken all necessary actions to enable the Client to enter into this Agreement and
perform all the obligations of the Client under this Agreement. The Client has also obtained and will
maintain in full force and effect any necessary consents, licences and authorities;

G ASES AR EANARRAT R WECBEFE Y RE S e RA 2 EE S

For3 % ER I T HEPTIREFHUREL 72 ARRI B EFE P RMGRID T G Rir o B 2T

3 ,—»:uﬁml‘f"&\”ﬁlﬁ@&%;;ﬁ’T;i-%—a‘_#é’rﬁ—'-i*;:”i4 3T

this Agreement constitutes a valid and legally binding agreement on the Client enforceable in accordance

with their terms;

AMPEHE AR BB RS PRk B RS EHRE

this Agreement and its performance and the obligations contained herein do not and will not:

AR E BT 2 Higaars|ang EX g § 0

(@ contravene any existing applicable law, statute, ordinance, rule or regulation or any judgment,
decree or permit to which the Client is subject or any provisions of the memorandum and articles
of association or bye-laws of the Client (if applicable);or
BFE IR A R b b %B‘]*ié%z“ x fa;%:fer BB 4 ek et s 2 L R

E\‘iEF%‘.’f'ﬁﬂé?f"F"%\"‘ %~ AL m P 2 B (deiE )

(ii) conflict with or result in any breach of the terms of or constitute any default under any
agreement or other instrument to which the Client is a party or is subject or by which any of the
Client’s property is bound;

KASEREF T AR - 2 ALH QLA E S DM AL T F Qi P AR AR 2 i A
xR ET S
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(i)  except as previously disclosed in writing to TCCS, the Client as well as its director, officer, partner,
shareholder, employee or Authorized Person, is not an officer or employee of any exchange, board of
trade, clearing house, bank or trust company, or an Affiliate of any introducing broker, or an officer,
partner, director or employee of any licensed corporation;
x?ihiﬁg@{%%@f%j]ﬁm;}i%,*m; TF rgg;gs‘l(ﬁ FESINE 1§ ‘,fg_ﬁ CEEEA T EER
LESRIEERE BEAT RS ’T’-‘L’}”mrg‘.é; Rl y_‘l_{fv/‘i”ﬁ A A 0 T P dE AR

A R &Eﬂ,ﬁ CLEPA S FERRR

@) the Client is not a citizen or resident of the United States of America, or in the case of a corporate client,
its underlying shareholders are not citizens or residents of the United States of America, and you will
give specific written notice to TCCS if this is not the case or upon any subsequent change to such status;
and
Lo FdAEROONAAR R AP EA R T C HAPMAA L T 2L E WD AN AR (R eyt
AR RRE 4 T ne&f_fs?% (B TR I mEed B adn; 2

(k)  the Client understands the nature and risks of the products in which it is trading and has sufficient net
worth to be able to assume the risks and bear the potential losses of trading in such products.

Lo HRRE2Z AR E R T REOEENRER RS REZE S F RS -

The above representations, warranties and undertakings shall be deemed to be repeated immediately before

each Instruction is given or executed.

At~ R R ORGEMRSRAR & ’L‘L?f#%@" NERFEAp TS FRLH D o

If, in relation to any particular transaction in the Account, the Client is not the person or entity (legal or

otherwise) ultimately responsible for originating the Instruction or the person or entity (legal or otherwise) that

stands to gain its commercial or economic benefit and/or bear its commercial or economic risk, the Client
undertakes and agrees to provide information on the identity, address and contact and other details of such
person or entity to TCCS before giving the Instruction to TCCS. The Client also undertakes and agrees to

provide such information directly to the relevant exchanges, government agencies or regulators within two (2)

days of TCCS’s written request and such undertaking and agreement will survive any termination of this

Agreement.

mééﬂ%ﬁ@%**¥ﬁ;’$$éj£&%ﬁ%§ g A LA (A RATREFM) AR EE
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Where the Chent is acting as an investment manager of any collective investment schemes, discretionary
accounts or trusts, if there are any transactions in which the investment discretion of the Client is overridden,
the Client agrees that it will advise TCCS of such fact and provide information on the identity and contact and
other details of the person overriding the investment discretion of the Client before giving Instruction to TCCS.
The Client also undertakes and agrees that the Client will disclose such information to the relevant exchanges,
government agencies or regulators within two (2) days of TCCS’s written request and such undertaking and
agreement will survive any termination of this Agreement

AL SR ER B TR 2 EAOE S R B TR T o ] B L R TR RER - % 2
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FOREIGN ACCOUNT TAX COMPLIANCE ACT OF THE UNITED STATES
iﬂ(”ﬂﬁﬁﬁﬁﬁﬁﬁ)

The Client has been fully informed and agreed to cooperate with TCCS’s necessary measures taken in
compliance with any tax laws (including without limitation, the U.S. Foreign Account Tax Compliance Act
(“FATCA") and the laws of Hong Kong, international treaties or governmental agreements. Such measures
may include a nationality and taxpayer identity investigation over the Client or the beneficial owners of entity
clients, disclosure of tax information and account information to the authority (including the Hong Kong
government and the U.S. government), and tax withholding or service termination for a cause against the Client
provided that the nationality and taxpayer identity investigation indicates that the relationship between the
Client and TCCS meets the conditions set forth in any tax laws, international treaties or governmental
agreements (such conditions include without limitation, the Client or its beneficial owner failing to provide
information necessary to the aforementioned investigation, failing to represent and warrant the truthfulness of
the forms and documents or any information provided regarding the Client's FATCA status, or does not
consent to TCCS'’s disclosure of the aforementioned information disclosure to the Hong Kong government and
the U.S. government).
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INDEMNITY
#

The Client agrees to fully indemnify and hold harmless each of TCCS, its Affiliates and their respective
directors and Custodial Agents against all claims, actions, liabilities and proceedings (whether actual or
contingent) against any of TCCS, its Affiliates or any of their directors or Custodial Agents and bear all Loss
(including legal fees) which they may suffer in connection with their carrying out of obligations or services, or
exercise of rights, powers or discretion under or in connection with this Agreement, including any action taken
by TCCS or any of its Affiliates to protect or enforce its rights, or its security interest hereunder whether or not
as a result of any default or breach by the Client unless such claims, actions, liabilities or proceedings arises due
to fraud, willful default or gross negligence on the part of TCCS.

i};eﬁ 4= Eﬁ Lt HmEAANETRE TN ls-g (LA IF“"m”Lr”ﬁ e ST FER G ERA (* % v
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So far as the applicable laws, rules, regulations and the Code perm1ts, TCCS shall not be liable for any Loss of
the Client or anything whatsoever which may be suffered as a result of any default, insolvency, act or omission
of the Custodial Agent or any person, firm or company through or with whom transactions are effected for the
Account.

B ESRPCERETRRFTAFRT A REEF FHAFEE AEA A G S H DR RELSE DE A
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ADMENDMENT AND TERMINATION
CRSE

To the extent permitted by law, TCCS may from time to time amend or supplement (whether by the addition of
schedules to this Agreement or otherwise) any of the terms and conditions of this Agreement by notifying the
Client in accordance with Clause 10. If the Client does not accept the same, the Client may terminate this
Agreement by notifying TCCS in writing within seven (7) Business Days from the date of Client’s receipt or
deemed receipt of notice in accordance with Clause 10. If the Client does not terminate this Agreement within
such time or if the Client continues to operate the Account(s) after receipt or deemed receipt of notice of the
amendment or supplement, the Client shall be deemed to have accepted such amendment or supplement and
shall continue to be bound by this Agreement as so amended or supplemented

G B RR 0 T RB S TIRY 10 F ek 2 3 BRI A (B L EH b R kPR 1 8
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Subject to Clause 18.1, this Agreement may be amended or supplemented only by TCCS at any time and from
time to time by giving written notice, which amendment or supplement shall take effect on the date stated in
such written notice, or otherwise in writing signed by both TCCS and the Client.

).ﬁl”"“ 181 i » AR ET Y T REEVEIREFFZ 2 BEEF N T ol on B3/ L 32 E 37840 Lt
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This Agreement may be terminated by TCCS at any time and from time to time by giving not less than seven (7)

Business Days prior written notice of termination to the Client. However, TCCS may terminate this Agreement
forthwith at any time without notice to the Client if the Client breaches or fails to comply with any provision of
this Agreement.

AERTY A RELENEIPERZIIBEEE S F N0 (7)) BAEXF AT Ll on B o Ra o
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This Agreement may be terminated by the Client giving not less than seven (7) Business Days prior written
notice to TCCS and such termination shall take effect on the date stated in such written notice.

LAV A RELEFNA S0 (7)) B iFxET LT g B bl iom B AR 234 45ep PR3 5
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No transaction shall be entered into or effected from the date of notice of termination.

PRz pATRREAFERRIE AR IS A0

Any termination shall not affect any transaction entered into, or prejudice or affect any right, power, duty and
obligation of either party accrued, prior to such termination.

Rt A FREEZE R E2ERP L > AT EREE- AL R B4 2 £k
Upon termination of this Agreement, the Client will immediately pay to TCCS any and all amounts due or
owing to it. On the other hand, any interest previously agreed to be payable to the Client on any credit amount
held under the Account shall thereupon cease to be payable to you.

HARRLELE R RIEe AREELAFERE G ISR REEDELEE o cH o Jte(]’i’jjk
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ASSIGNMENT
LT

The Client shall not assign all or any of the Client’s right or obligations hereunder to any third party except
with the prior written consent of TCCS. TCCS shall be entitled at any time to assign all or any of its rights or
obligations hereunder to any third party without having to notify the Client or obtain the Client’s prior consent
(whether oral or written).
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Subject to sub-clause 19.1, this Agreement shall inure to the benefit of and bind TCCS and its successors and
assignees whether by merger, consolidation or otherwise as well as the heirs, executors, administrators,
legatees, successors, personal representatives and permitted assignees of the Client.
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LANGUAGE
#3

This Agreement may be translated into any other language but in the event of any conflict arising the English
version shall prevail.
AT L LA ET W EE R RE Rk

GOVERNING LAW AND INTERPRETATION
P Bk

This agreement and all rights, obligations and liabilities under it shall be governed by and construed in
accordance with the laws of Hong Kong.

hak 2 B T o SR AR AL AR EE I S REEE .

Subject to Clause 22 below, the Client irrevocably submits to the non-exclusive jurisdiction of the Hong Kong
courts in the event of any suit, action or proceedings arising out of this Agreement. Such Submission shall not
prejudice TCCS's right to commence actions against the Client in any other court of competent jurisdiction.
4T R 2205 AL G M ﬂ\fm;x;m,: PP R AEERR RS A VRS RIFEEREE R
R ORI I %E—@’L‘_ﬁ FOEEEL 7 RAE 2 ]

ARBITRATION
L

22.1 At the sole option of TCCS and at its absolute discretion, any dispute, controversy or claim arising out of or
relating to this Agreement, or the breach, termination or invalidity thereof, shall be settled by arbitration in
accordance with the UNCITRAL Arbitration Rules as at present in force and as may be amended by the rest of
this Clause. The appointing authority shall be Hong Kong International Arbitration Centre (“HKIAC”). The
place of arbitration shall be in Hong Kong at HKIAC. There shall be only one arbitrator. Any such arbitration
shall be administered by HKIAC in accordance with HKIAC Procedures for Arbitration in force at the date of
this Agreement including such additions to the UNCITRAL Arbitration Rules as are therein contained. The
language to be used in the arbitral proceedings shall be English.
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Schedule 1
i 1

ADDITIONAL TERMS AND CONDITIONS FOR SECURITIES CASH TRADING
FEREL S a4 iE iR R

APPLICATION OF THE ADDITIONAL TERMS

¥ de B AR e H

This schedule is supplemental to the Standard Terms and Conditions and applicable to any securities trading
account(s) for which the Client has applied to cash accounts only.
AR BB E AR R A TR NE S Y H R AR PHERELELLES o

TRANSFER OF SECURITIES
HIEH

In respect of transfer of securities into the Account, the Client shall arrange for and instruct the transfer of the
securities from the transferring party to TCCS at its costs and expenses. The securities will not be credited to the
Account until TCCS has actually received the securities.
JTLL‘”)% M EE rHE P2 EE »/F'Bf’f—lzif*"“#p‘l‘jz‘pﬂwdﬁf}”ﬁf E%@’i”&i}%#ﬁ?&?%‘f?ifgic
%?%E&gﬁl‘%‘iilﬂi\w’" R A S
TCCS will as soon as reasonably practicable after receipt of an Instruction to such effect arrange for the transfer
of the Client’s securities in the Account to a third party nominated in the Instruction provided always that:
AREBEEREERI AL LRI T AANRTEEIPRP RSP L TFLIES I TR EDFZ D01
- iR e TR
(@  the Client is responsible for procuring the third party to receive the securities to be transferred from
TCCS and for all the handling and transfer fees and charges for such transfer;
EERRFRRFZ B A REEEHBLEL 2 fFHEEB I LTI EB T 2 2
(b)  the securities may not be transferred when they are being processed for transfer to and registration in
TCCS’s name or the name of a Custodial Agent; and
FHESLALEFESIZF N AREEETAREAEA LT I TRAES S 2
(c)  the Client is not indebted to TCCS.
EPAIHAREEEPFIA -

SETTLEMENT
¥

Where TCCS has executed a purchase or sale transaction on behalf of the Client, the Client will on demand or
by the due settlement date as required by TCCS or the relevant exchange or clearing house make payment of
cleared funds or delivery of securities in deliverable form to TCCS. Should the Client fail to do so by the such
due settlement time and date, TCCS is hereby authorized, in its absolute discretion:

A RBECRESREMEADNEE B BRRA AT RE LN M RS R R e
P p A REEAHFHEETHRALAIGT AAGNTEE cdoE 2 AR WINPT 2 p a7t
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(8  in the case of a purchase transaction, to transfer or sell any securities in the Account (including the

purchased securities) to satisfy the obligations of the Client; or
YR RS CEBANERE SR PEIRES (FECHENTEE) NAFE PSR

(b)  in the case of a sale transaction, to borrow and /or purchase such sold securities as are necessary to satisfy
the settlement obligations of the Client
Yo E e E  REEE MR /NG A0S ML R FE S P LRI

Notwithstanding Clause 3.1 above but w1thout prejudice to any provisions of this Agreement, TCCS is entitled

not to:

EEFLHEFIHEORL LARFARREFRLDTRT > A RELF RS

(8  execute any Instruction for purchase transaction unless the Client has made available to TCCS cleared
funds of an amount which is, in the opinion of TCCS, sufficient to cover the relevant purchase price
together with the relevant stamp duties, commissions, exchange and other levies and any other charges
and expenses liable to be incurred in connection with such purchase; and
HNEFEPMRE 25 m:fFrr CEAE S R AREGRETEYOTE A IREERIVT ETET A
FaNC I ] ) l%{@ﬂ—" GHLE TR B _’rf‘!#ﬁ]ag,gEPTCfm‘}_,_...n mAE N Ez2HB 4{9;;1 [ETt %"
EES

(b)  execute any Instruction for sale transaction unless the Client has deposited the relevant securities with
TCCS before giving the relevant Instruction
HirEreh &4 #ﬁ?‘r ’ ’%;"‘L&; = 414 F&?#F:FT B ;i-‘-’:—‘)‘a MEL 3N IREL o

CUSTODY OF CLIENT SECURITIES AND MONIES
FrEr@ELE A

Unless the Client otherwise directs in writing, any securities held or carried by TCCS for or on the Account
shall be held or carried by TCCS or any Custodial Agent in accordance with applicable law and the rules of any
relevant exchange or regulatory authority. TCCS shall not be bound to redeliver to the Client the identical
securities or certificates representing securities received by TCCS from or for the Client and TCCS may
redeliver other securities or certificates representing securities of like kind and amount. TCCS’s obligation shall
be to deliver to the Client such securities or certificates representing securities of like kind and amount at the
office at which the Account is carried, provided that TCCS shall not be responsible for the loss of or damage to
any securities deposited with or held by TCCS or its agents, unless due to gross negligence or willful default on
its or their part.

",%?ti"r. 2533 ﬁq;} aood R REE L AR S A 1,—'1’-?, HiERELE o Y 2 RE
g ¥ éﬁ‘— #gm@i% BERWEORMNEFG AR AREES PR E S
AR ABFLSELT O ZARBEEVR RS IR ERNE B
wE & m% E WL ARER S PR R G E AR A A TS & R A
AREBEESMHAEA NG GRAF ] IERPFEIZFAAFERLT (AR REE NS
Tt A A fedp g b)) e

TCCS shall not be obliged to endeavor to procure the registration of any transfers of securities purchased for
the Account or received by TCCS for the credit of the Account.

TRBASFRS MG SMESHEN A T RBE L fcB e M E S T i X R R 2 o

The Client shall duly and promptly pay all calls which may from time to time be made in respect of any unpaid
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moneys under any of the securities from time to time in the Account and duly and promptly pay any other
moneys which the Client may lawfully be required to pay in respect of any of the securities from time to time in
the Account. In default TCCS may, if it thinks fit, make such payments on behalf of the Client and any sums so
paid by TCCS shall be repayable by the Client on demand, together with any costs or expenses incurred by
TCCS as a result.
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Any cash held for the Client, other than cash received from the Client for the purpose of settling his securities
transactions, will be credited to the Settlement Account or the Account.
FESSIRAELR I v A REEAMAREN > Eo L FEF AR ERT P BRI SRS
The Client acknowledges that if the securities are registered in the name of Custodial Agent, the securities will
be held by the Custodial Agent on its standard terms and conditions as may from time to time be in force. TCCS
or the Custodial Agent shall be under no responsibility to forward any notices, proxies or other documents or
communications in respect of the securities to the Client except to the extent that TCCS has control of the
securities, in which case TCCS’s duty and responsibility to the Client is solely limited to responding promptly
to any reasonable request by the Client for the provision of information then available to TCCS in relation to
any corporate action in respect of those securities. Notwithstanding the aforesaid, if TCCS or the Custodial
Agent at its discretion determines that any action is required in respect of such securities and the Client cannot
be contacted or fails to give TCCS punctual or adequate Instructions for such action, the Client hereby
authorizes TCCS or the Custodial Agent to act on behalf of the Client as it in its absolute discretion thinks fit,
including without limitation, exercising any voting rights in respect of securities of which the Client is the
beneficial owner but which are registered in the name of the Custodial Agent, electing and receiving on behalf
of the Client cash dividend or scrip dividend, except that TCCS shall have no such discretion and may not take
any action in respect of any securities comprising any ordinary shares or other shares of a class carrying rights
to vote in all circumstances at general meetings of, or securities otherwise constituting relevant share capital of,
any public company quoted on a recognized stock exchange. TCCS and the Custodial Agent shall not be liable,
in the absence of fraud or willful default, for such action it may take. The Client undertakes to indemnify TCCS
and the Custodial Agent against all costs, charges and expenses that may be incurred by them in respect of
securities held by it for safe-keeping on behalf of the Client.
WEFMEEAEA D LR BOORRSEREE ARG A2 i iR AR 2
R NI A R e M *i_'rﬁiiraéi—; ~img R w BAAAHIRE S IR
PR ATERTARES £h ;&55,% EERRAET LS IR LR i\ iffaL
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Where securities deposited with TCCS are not registered in the name of the Client and dividends distributions
or benefits accrue in respect of such securities, the Settlement Account or the Account shall be credited with the
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proportion of such dividends distributions or benefits equal to the proportion of the total number or amount of
securities which shall comprise securities held on behalf of the Client (in the event that odd lot of such
securities is not eligible for any such dividends distributions or benefits, the odd lot held on behalf of the Client
will not be taken into account of in the apportionment). Subject to applicable laws and regulations, TCCS may
retain or otherwise dispose of, for its own benefit and account, any fractional shares entitlements to which the
Client may be entitled to, and entitlements arising from the aggregation of odd lots held on behalf of clients.
WA REEDTAENL S LRFRZELY > A GEI AL R TRLAARAE > BREAE 2 HFG R
X2 BBR N BBAETEIL GetE g BER S AR SN (LRI RN ETREFER ’zﬁ; g A,\,'»\E\c
& RIRE 2 PRE L B ET ) c AR R BEZZRODHRT A REET LA ALIE
FFEMAR PN AR LA TRZOERARNEE 2 FEHARNE R LA A Bﬁf«mfgﬁ o
Without prejudice to Clause 4.5, any rights issue arising from any of the securities deposited with TCCS shall be
dealt with in the following manner:
EAEFFLSFEDTHRT o) TR GFRNARBEEZFELNAL DBERERLT A N
(8  TCCS will within a reasonable time after receipt of the relevant rights issue documents inform the Client;
and
A RB LM G M EREY FE BTN g RS 2
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(b)  If the Client fails to instruct TCCS within the time prescribed by TCCS to reply or has instructed TCCS
that it will not exercise such rights, it shall be conclusively deemed that the Client has irrevocably
renounced all its rights and entitlements regarding such rights issue in favor of TCCS for its own use and
benefit absolutely and TCCS is entitled, subject to applicable laws and regulations, to deal with such
rights issue in its own right and for its own benefit.

WES AN BAREBEMTAZYRAFPF A IREEF gt pr A REEE BT € TR
o BB EARLE 7S 3T Rl fi‘u;f g R TR DGR R RE LSBT B R
RS EEESS VLR FEEFE TR FNCE R T LR D INEE A EIE
T AL

TCCS shall be entitled to deposit all monies held in the Account(s) and all monies received for or on the account

of the Client with one or more segregated account(s) in Hong Kong, each of which shall be designated as a trust

account or client account, at one or more authorized financial institution(s) or any other person approved by the

SEC for the purposes of section 4 of the Client Money Rules. Unless otherwise agreed between the Client and

TCCS, any interest accrued on such monies shall belong to TCCS absolutely.

AREBEEFREL SRS PN DG R R AZE PR ST DRI - BRI RRAESPES > A E R
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NEW LISTING OF SECURITIES
SRR

The Client authorizes TCCS, upon the Client’s Instruction, to apply for the subscription or purchase of
securities in a public offer in respect of a new listing and/or placing of securities of companies listed on the
SEHK as its agent and for the benefit of the Client or for the benefit of the ultimate beneficiary, whether singly
or in conjunction with applications of other clients or Affiliates of TCCS as a bulk application. The Client
acknowledges that TCCS shall not be responsible for the accuracy or completeness of or any misstatement in
any prospectus and other offering documents relating to a public offer and/or placing, copies of which are
supplied by TCCS to the Client.

f*@%%ﬁﬁb@?éﬁ%ﬁaﬁAw’”%PﬁA—” R TR N P e T
2ZAF & A BB E A ] ‘d;%‘;,g?f—*?f—ﬁi » A E H - AR HE W RS e 3%5“5315}’?*%13?@535@"@
AR e B AA o ] ME R SBREE AR TR A R B 2 % BB SRR S AN

BRI E R o
In making such Instruction to TCCS to apply for the subscription or purchase of securities in a public offer in
respect of new listing and/or placing of securities of companies listed on the SEHK, the Client confirms and
declares that:
%@%;ﬁbﬁmﬁﬁ,g%iﬁzﬁm BRRpEE /& o ir b3 o P g A § Y R R R
FEZRLE B
(@ it has already read and understands the related prospectus, application forms and/or other relevant
offering documents, and its application is subject to the terms and conditions of such prospectus,
application forms and/or relevant offering documents (including the discretion of the relevant issuer to
determine on the final pricing of the securities) or, in the absence of any written offering documents, it
fully understands the terms and conditions of the relevant subscription/purchase;
He Bz 0 ﬁ;’;}ﬁ]ﬁ;@ﬁ’!&"rﬂf“‘i N %—gﬁga /‘\._’_d_ i Ap B gve itz HY gé-jg?ib»}; rﬁg;;};v—} N ’jp‘%t
E/RARM B R BT 5 R (SHREAAME FARTRES RS TR SRER) o Rekitg Eh
aWﬁ%?“’ﬁ%i fRAR M SLEL BT DiEAR R BEE S
(b) it is eligible to subscribe for or purchase the securities and will comply with or has complied with all the
terms and conditions as stated in such prospectus, application forms and/or other relevant offering
documents or, in the absence of any written offering documents, will comply with or has complied with
the terms and conditions of the relevant subscription/purchase;
HREFHROBAME ZERS > Z 2 gﬁ?zﬂ cl Ty MARE Y AR /AE R PHE L
NERE IEE S Rdrk R EP TR AR 2 ggﬁ‘aﬁﬁwmmﬁ/ﬁ%m@ TR EE
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()  TCCS has the due authority to make such application on the Client’s behalf;
TRB LB AAES  RA TSN MY

(d) the application made by TCCS on the Client’s behalf is the only application made, and the only
application intended to be made, by the Client or on the Client’s behalf (for the benefit of the Client or for
the benefit of the ultimate beneficiary) and the Client authorizes TCCS to disclose and warrant to the
SEHK of the same on any application form (or otherwise) or to any other person as appropriate; and
ARBERAZESFNSY G A B2 A RAES (ZEAPIF BB ZFAQE) 2 giTd ek

FoREFESREAREENERY AR (AR 25 "ﬁ’%f%""l‘é"’ﬁ' ErHB g A LTk

Sl B R RE S

(¢) it makes all the representations, warranties and declarations required to be made by an applicant for
securities in the related prospectus, application forms and/or other relevant offering documents or, in
the absence of any written offering documents, it makes all the representations, warranties and
declarations required to be made by an applicant in the terms and conditions of the relevant
subscription/purchase.
HRepApMAL G ¥ a2 /A wipM e B2 PR RESY G T it s R BP0 iR
FEPE A G2 HaeRApM R PR EAR R R R RY A TR it s R B .

The Client acknowledges that the confirmations and declarations made under Clause 5.2 will be relied upon by

the issuer or vendor of the relevant securities (or its agent) in deciding whether or not to make any allotment or

allocation of securities in response to the application made by TCCS as agent for the Client.

&*‘ SRR PR K g 7R Ek% = (—\:_}1_ LR )%’.‘:J_:" EFFRIARELE AL A _a’/f;,\,d;%% 2 i Ay e ;ﬁ—,

AR A AR E P A P BRI $5.208 (0 R g B o

The Client agrees and acknowledges that the issuer or vendor of the relevant securities (and its agent) have the

full discretion to reject or accept the application made by TCCS on the Client’s behalf or to accept only part of

the application. In case of rejection or partial acceptance of the Client’s application, no matter whether it is

caused by reasons which are related to the Client’s application or not, neither TCCS nor TCCS’s Affiliates shall,

in the absence of gross negligence or willful default, be liable to the Client or any other persons as a result of

such rejection or partial acceptance.

TERAA AR PMESEFAAE S (2R RIEA) ) AAMH S S RE I RE LR AL Sl
¢ ;ﬁ—, [ L »ﬁ—o i 2 e ;Lj;h;, AT EIRSEY  AHET I R S «:F;-aﬁ B crfp F]ATE R
EEREERESFRET AMRT > A REEAAMB I FREFEFANPRPI T AR T L
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In case of a bulk application made by TCCS on behalf of its customers, the Client agrees that if such bulk

application is only accepted in part, TCCS has the sole and full discretion to allocate the securities among its

customers on the basis elected by TCCS (at TCCS’s sole and absolute discretion).

WA RBEMRAEPFLITN A ZY G B2 R R4k BV RN RER > A RE ST 2 X ALAMNE

vRAZE (M REGD2ES w/\ﬁl i) $43E hig T‘v\?“ A

The Client further acknowledges that an application made by an unlisted company whose principal business is

securities dealing, and in respect of which the Client exercises statutory control, shall be deemed to be an

application made for the benefit of the Client.

%: SECE ﬁﬁ;u Ml - FATRET R ERA S 2P F Y oA B HEA P A% UTHIE . Bl
Li@%ﬁ»%ﬁaﬂ FEFZAlE RS .

Upon receipt of an oral or written offer (“Offer”) of the Client, TCCS may in its sole and absolute discretion

grant to the Client a loan (“Loan”) to be used exclusively to finance the subscription or purchase by the Client

of securities of a new listing for which listing is sought in a public offer and/or placing (“New Listing

Securities”) by issuing an acceptance notice (“Acceptance Notice”) in writing to the Client setting out the terms

and other details of the Loan. The terms and conditions of this Clause are deemed to be incorporated by

reference to the Offer in the Acceptance Notice. Once TCCS has issued the Acceptance Notice, the Client shall

not revoke the Offer.
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S LARBEFABRRPE T BT ERH B
Payment for the New Listing Securities will be made in the name of TCCS (or in its nominee’s name) but for the
Client’s exclusive account and risk. The Client acknowledges that its application for the subscription or
purchase of New Listing Securities (made by TCCS or TCCS’s nominee on the Client’s behalf) may not be
accepted by the issuer or vendor of the relevant securities, but the Client shall still be liable for the interest on
the Loan.

FMIPELOHEFENAREESNLER (RER AP EE) AR  REZESFENDSD R ARKE- R G B
PRGREMHAMEAT A REEF Y G (JARBESAREEREARAETAIRD) PR EAAMBESF A

Ao Ep RESELHPAIL -
Notwithstanding that the application is made by TCCS on the Client’s behalf, the Client shall have no right,
title, interest or claim of whatever nature in or to any payment refunded (“Refund Payment”) by the relevant
issuer or vendor in respect of the application that has not been accepted to the extent that the Refund Payment
does not exceed the Loan and any outstanding balance owed by the Client.
FEYGAd ARBEENESF N Y R oM AN 7*»?"2“' FrifdaiEie (TR
B R Tl 4 %n*@?’wwﬁﬁdm%kﬁ%*$iﬁ%#iEW%%%%5°
Each Loan together with the accrued fees and interest thereon will be repayable (i) on demand, or (ii) the
scheduled date on which the New Listing Securities are listed on the SEHK, whichever is the earlier, provided
however that if any application for New Listing Securities is unsuccessful, or successful in part only, Refund
Payment shall be applied immediately in repayment of the outstanding Loan and the fees and interest accrued
thereon, whether before or after the repayment date (“Repayment Date”) specified in the Acceptance Notice.
& 4 F#«@p; H F&—;L%ﬂ: PEAIEBEAS U TRERES FRIDLE T RA)ATL P EL TR RINE I B g p o
5 —Jﬁ umﬂfi ,;_2 BHEPAT I FELY 57 3# 8 N EI A FRFF TR PR f h 2
?*?’“i‘f i mAFE agpE mEp i Rp (TR, ) 20 A2 (8o
The Client agrees that the receiving bankers, custodians or nominees may pay to TCCS all Refund Payment in
respect of the unsuccessful application immediately, and TCCS is authorized to give Instructions to such
receiving bankers, custodians or nominees as it deems appropriate or take other appropriate actions to give
effect to such payment.

EERRRHAT S FEAAR AT A REETFHA T FHA SIS i@ B5E 0 5 A RE SRR
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The Client hereby authorizes TCCS to pledge or grant, at TCCS’s absolution discretion, security interests of
whatever nature over the New Listing Securities (including all rights and interests derived therefrom) and all
money in connection with the subscription of the New Listing Securities (including Refund Payment) in favor
of any third party for credit facilities made to TCCS to finance its funding of all or any part of the Loan.
ERESRERREE 2N SR %ﬁ-bﬁ‘uf_“" RIS RS AETRRT NI TR REL 0
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The Client shall execute and sign all transfers, power of attorney, proxies and other documents and do all acts
and things which TCCS may require for TCCS and any relevant parties to obtain full benefits of the security
interests mentioned in this Clause 5, including without limitation, to perfect TCCS's title to the New Listing
Securities or enable TCCS to vest such New Listing Securities in the name of its nominee or any relevant third
parties.
EERETE BT MRL L AR RN B EHEN] ARB LR KA R AT 0 #3 RA
Lz ixfaw,‘, MALT R 2@ E5EREPRPEIPINELT » d LRI AN R RE LT D HES PR
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The Chent shall pay to TCCS interest on the Loan at the rate of interest as specified in the Acceptance Notice
and such interest shall accrue on a daily basis for the period from the date of drawdown of the Loan (as
specified in the Acceptance Notice) to the date of final repayment of the Loan by the Client as determined by
TCCS on a 365 day basis (or such other basis stated in the Acceptance Notice).
ErRRREPL TP LT A RBEEHAAERIL > F ML T AEPERG P (iRl sodmiTp )
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If the Client fails to repay the Loan on the Repayment Date, TCCS shall have an absolute right to sell all or any
part of the New Listing Securities in such manner and at such price(s) as TCCS deems fit and appropriate
without any notice to Client and to apportion the proceeds thereof towards repayment of the outstanding Loan,
the costs of such sale and any fees and interest accrued thereon. The Client will have no right to claim against
TCCS in respect of any Loss arising out of any such sale.
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The Client agrees to fully indemnify and hold harmless each of TCCS and its Affiliates and agents against all
claims, actions, liabilities, proceedings against any of TCCS and its Affiliates and bear all Loss (including legal
fees) which they may suffer in connection with the Loan. TCCS and its Affiliates shall in no event be liable for
any Loss of the Client or anything whatsoever which may be suffered as a result of any default, insolvency, act
or omission of any firm or company through or with whom the application for the subscription or purchase of
securities in a public offer in respect of a new listing and/or placing of securities of companies listed on the
SEHK is effected.
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Schedule 2
W 2

ADDITIONAL TERMS AND CONDITIONS FOR SECURITIES MARGIN FINANCING
BERBEBT ORI iEHZ F 1

APPLICATION OF THE ADDITIONAL TERMS
i 6 g

This schedule is supplemental to the Standard Terms and Conditions and applicable to any securities trading
account(s) for which the Client has applied to any Margin Financing Facilities and TCCS has agreed to grant or
give to the Client such facilities.

g BB SR FR AR PERT R LS F AR RRERTIAE IR LS R LR R BRI A0
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SECURITIES MARGIN TRADING AGREEMENT
BEREERLPE

The Margin Financing Facility is extended to you in accordance with the provisions set out in this Schedule 2,
any facility letter from TCCS to you and such other conditions as may be specified by TCCS from time to time
(“Margin Financing Terms”).

FEERT R HRAGE 2 TERL AREEFPRTHNDERRFRIEUE AREET N PP OE
wigit (THERBERTER, ) e BT %

MARGIN FINANCING FACILITIES
REERT A

The facility limit of the Margin Financing Facilities shall be such amount as advised TCCS to the Client from
time to time.

BHEERT RS UIRL < RE L Bl oL & hiff -
TCCS will only provide Margin Financing Facilities to the Client for the purpose of the acquisition or the
continued holding of securities and the Client may not withdraw funds under such facility for any other
purpose.
ATREER ﬁiﬁﬁ’“l RBEF I RS ECREERARTRES B A E L E B PO RPUFATLT S
TCCS shall be entitled, at its absolute discretion at any time by notice to the Client, to increase or decrease the
facility limit of the Margin Financing Facilities, to cancel or terminate the Margin Financing Facilities, to refuse
to make any advance under the Margin Financing Facilities (whether or not its facility limit has been exceeded)
or to demand immediate payment of all or any moneys and sums, whether principal, interest or otherwise, then
owing in respect of the Margin Financing Facilities or otherwise under this Agreement.
%E%@?ﬁﬁﬂﬁﬁmﬁﬁ%E@ﬁﬁﬁhiéﬁﬁ‘ﬁ*#wfﬁfﬁﬁmﬁbﬂﬁ~ R R R A

FRACESRFEERTIAREZIPHE (PRLF e LFE RFHUF) & R TR ARRAT 1%»13-”3
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To facilitate due settlement by the Client, TCCS may in its absolute discretion lend securities to the Client or
borrow securities for the Client to settle its sale trades. TCCS may also enter into securities loan arrangements
on behalf of the Client or for its benefits, whether in the name of TCCS, its Affiliates or otherwise, upon such
terms as TCCS conclusively decides. The Client shall indemnify TCCS and its Affiliates for any margins,
guarantees, securities collateral maintenance and expenses as may be required under the securities borrowing
and lending arrangements. TCCS does not warrant or guarantee the availability of such short selling facility.
SENEAUL ARBAVRASGHNEES TS N EL R ﬂi“rﬁ%)\{ﬁi\ufg’rjﬂ”%* A Y
FHUARBEDLBZAEBMPA D LENNE B 2 A REE2EATTIER AAE PR Z 2221 F 3
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TCCS is hereby authorized to draw on the Margin Financing Facilities to settle any amount due to TCCS in

respect of the Client’s purchase of securities or payment of any commission or other costs or expenses owing to
TCCS.

%ﬁeﬁbﬁwzéﬁ%#%p‘fﬁjﬂfﬁﬁf %%\”'1 FHFHESRIELSD TN IRBENEFPEIFALAAIAIRE
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MARGIN CALL

B &

The Client shall maintain the Margin and on demand from TCCS make payments or deposits of additional
Margin in such amount and in such form into a designated account and within such time limit as specified by
TCCS, as TCCS in its absolute discretion determines necessary to provide adequate security in respect of the
Margin Percentage and the Margin Financing Facilities (“Margin Call”). Payment of Margin Calls must be
effected in cleared funds or deposit of securities and/or other assets which the Client has good and free
unencumbered titles as specified by TCCS and unless the Margin Call is fully satisfied with the time specified,
TCCS shall be entitled, at its absolute discretion, to refuse to accept any Instruction and shall not be liable to the
Client for any loss whatever arising out of or in connection with its not accepting or acting on any Instruction.
PR REE TFARBERLBHEPNFEMLT R ?&fﬁ-f’ﬁ FEP A SFE RRERT AR KR
X RE & & ‘]“\’4@2—%* REEFIPGZEEF A2 FUAA AR EREEF S - Bl TR (T K
AWM e BREABAMFUTHY TEAGT  HFL2 /A HUd A RBELFIPHE 2t 2 HE2 BARE £
FARM > g 13-%3_5 EHATTPOERPM R T2 A REETVREGHPGFRESRPZPITE 2]
HALZRPp A REFPHTFE AL S B2 M PERIFLLF -

Notwithstanding Clause 4.1, TCCS has no obligation to notify the Client of its failure to maintain the Margin. In

the event that it is, in the sole opinion of TCCS, impracticable for TCCS to make demands for additional Margin

pursuant to Clause 4.1, including but not limited to, if the impracticality is due to a change or development:

GEF RALESDRT S A RELAFEELTE S %Eé MEFEREEL o WA RE S H IR B R AL BSGEiR

WES ARV R oAV 7R T FAD T @ AR

(8 involving a prospective change in the local, national or international monetary, financial, economic or
political conditions or foreign exchange controls which has resulted or is in the opinion of TCCS likely to
result in a material or adverse fluctuation in the stock market, currency market, commodities or futures
market in Hong Kong or elsewhere; or
WE Ay~ FRSERE R £~ _,_/gf\é‘ﬂ—’(fl: dEE R ART A N RER A ERATRE LRI TN
ERABPABBE FOREI S PRFIFS P ELADEPISIRL S LI &

(b)  whichis or may be materlally adversely affect the condition or operations of the Client,
AAFRZ A GRRAFEF LIS G T

TCCS shall be deemed to have made Margin Calls for such form and/or amounts as TCCS may determine and

such additional Margin shall become immediately due and payable by the Client.

P2 RE &AL 5 ¢ HE TN N2 S8 £ 100 RE & s SRS TR DA R engE v iR

(@)  Where the Client fails to maintain the Margin or meet Margin Calls made by TCCS or the Margin
Financing Facilities is terminated or cancelled by TCCS, TCCS may, without demand, notice, legal
process or other action sell, realise, redeem, liquidate or otherwise dispose of, as appropriate, such of the
securities in the Account or any part thereof at the relevant market or by private contract, and on such
terms as TCCS in its absolute discretion thinks fit, free from all trusts, claims, rights of redemption and
equities of the Client.

- 40 -



AREEES

TC Concord Securities
WES AN AT FHRLEA AT A A RBEFNNFEL BRI A I RE & i)i’i\?,ﬁf?_uk@-”3$ﬁﬁp Ao
P2 REET ARAY B~ o B2 %—ﬁiﬁz“;ri #FE iR ﬂ"ﬁ P HS A9 R R
BEGHMEHRIFENEN AT I ERE S PR F e Ef 2 7T 2 Jfg«}ljﬁvg'afg?’f I
B r G R EE D N (4&1?—,’5{@* mE)ESR I A TR o
(b)  Any proceeds resulting from such sale, realisation, redemption, liquidation or disposal shall be applied
in such order as TCCS may select until the outstanding balances owing to TCCS is satisfied or the
required Margin is maintained. In normal circumstances, TCCS will only sell, realise, redeem, liquidate
or dispose of such quantity of the securities required to achieve the aforesaid requirement. Nevertheless,
TCCS shall have no responsibility, liability or obligation to the Client if it has sold, realised, redeemed,
liquidated or disposed of more quantity of securities than is necessary to satisfy such requirement. The
Client shall not have any right or claim against TCCS in respect of any Loss arising out of any such sale,
realisation, redemption, liquidation or disposal or proposed sale, realisation, redemption, liquidation or
disposal, however such Loss may have been caused, and whether or not a better price could or might
have been obtained by either deferring or advancing the date of such sale, realisation, redemption,
liquidation, disposal or otherwise.
E@ﬂiﬁ*%‘%ﬁ‘@*‘%g*@ﬁﬁ%@*ﬁé%@ﬁ*%ﬁb%fﬁ*i@*?f“’EE%H
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BETHEERTELSAHE S ERFE-GREAB TP RETIRE S Tki F] bkt g s %IFL‘
e Bl 833 Ry E AR A A A e A REETFNER R 25142
FRFLANDRF] TG HES FEESERS DL CFR Y RS EER ’ﬂé?"»ﬁ’*w{ﬁ*
S o
44  The Client undertakes to indemnify TCCS and its officers, employees and agents for any loss, costs, claim,
liability or expense arising out of or connected with any breach by the Client of its obligations under this
Agreement including any costs reasonably and necessary incurred by TCCS
'i"f"’l\?,i}t’?]?”'kﬁ.f *T%JZIET’F'I“’”‘K B ipk 2 ER4E A 7 ~%i’§~ﬁf{£‘ﬁ§i(é;}g%%
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5. AUTHORIZATION TO TCCS
i AREE

51  Without prejudice to the other authorities conferred upon TCCS hereunder and in each case as a transaction
independent of any other transaction entered into between TCCS and the Client or by TCCS on the Client’s
behalf, TCCS is authorized on the Client’s behalf to part with possession and/or control of all or any securities
held by TCCS or its nominees for or on account of the Client and in connection therewith to lend, sell, deposit,
charge and re-charge all or any such securities in each case in accordance with applicable law, rules and
regulations and any authorization given by the Client to TCCS from time to time. The Client hereby authorizes
TCCS to:
BRI IAERERRT ARBEDHECRBOTHRT » 2 AFBRHS TP NIRBEEEET S 2LFNI 2
REERLZEZPEFDEREB AL DERT » A REBEEEREALE " RJEF 2 /a8 4d T REESHER
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a)  deposit any of the Client’s securities and securities collateral with an authorized institution (as defined

—~

by the Banking Ordinance) as collateral for financial accommodation provided to TCCS;
BEm L g S 2 FERP SO (LR (REEFEN) ) TahET » A RE &ML
e s ge

(b) apply any of the Client’s securities and securities collateral pursuant to a securities borrowing and
lending agreement in accordance with the Client Securities Rules;
WHEZZESRNREL R R EROESEFESAP RS

-41 -



52

5.3

54

6.1

AREEES

TC Concord Securities
(c)  deposit the Client’s securities and securities collateral with (i) a recognized clearing house or (ii)
another intermediary licensed or registered for dealing in securities as collateral for the discharge and
satisfaction of TCCS’s settlement obligations and liabilities.
Bk R 2 F A AP SRR s TAM) Y - EE SR EEFEX AP AL TSR
%#ﬁi&%%@ﬁﬁﬁiﬁﬁéﬁﬁﬁmﬁﬁw
The Client acknowledges that, with the authorities given by or referred to in Clause 5.1 above and any other
authorities which the Client may give, TCCS shall be at liberty to deal with the Client’s securities in accordance
with such authorities or in any manner permitted by applicable law or rules.
LA P ER P EREIEME T AR Z REEI RSV ARSI hERE S B A REET Y P RR
RS G R R FFOFERM R LES
The term of the Client’s authority contained in Clause 5.1 above shall be for a period of not more than twelve
(12) months from the date hereof, and may be renewed at or before the end of the calendar year in which this
Agreement is entered into and each subsequent calendar year for, in each instance, a further twelve (12) months.
Such authority shall be deemed to have been renewed if TCCS gives a written notice to the Client not less than
fourteen (14) days prior to the expiry of the existing term of authority and the Client fails to notify TCCS of its
objection to the renewal hereof prior to the expiry of the existing term of authority. The said notice
aforementioned shall remind the Client of the impending expiry of the Client’s authority and inform the Client
that unless the Client objects, it will be renewed upon expiry upon the same terms and conditions contained in
this Clause and for a period of twelve (12) months. The Client’s authority may be revoked by the Client by
notice in writing to TCCS in which event revocation of such authority shall take effect one (1) month after the
date of actual receipt of the notice of revocation by TCCS.
2+ 5&%’35.11"%%;“&; SEnpEiE2 3ok p ATEE P B AR S0 o (12) B HE TR ARROFE R GRS
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Without prejudice to any of TCCS's accrued rights and claims under these Terms and Conditions, where TCCS
has cancelled or terminated the Margin Financing Facilities, TCCS may in its absolute discretion close the
related securities account of the Client as a margin account and continue such account as a cash account, and
thereafter, the Additional Terms for Securities Cash Trading of TCCS (as amended and/or supplemented from
time to time) shall alone (and not in conjunction with these Additional Terms and Conditions) apply to all
securities trading and related services of such account.
f_ﬁ:}F—‘R REENRFUFHFERZFERI DA EIY 27 > WA RBECPP AN I ERERT RN A R
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INTEREST
18

The Client shall pay to TCCS interest on the Outstanding Amount at the interest rate advised by TCCS to the
Client from time to time. Such interest shall accrue on a daily basis from the date of advance on, unless stated
otherwise, a 365 day basis and shall be added to and form part of the Outstanding Amount from time to time
and be debited to the Account in arrears on a monthly basis.
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Schedule
ek 3

ADDITIONAL TERMS AND CONDITIONS FOR FUTURES CONTRACTS AND OPTIONS CONTRACTS

PRENZPEE Herrid4eif ik R iFE

APPLICATION OF THE ADDITIONAL TERMS
Fif4e i AR ff”!ﬁ *

This schedule is supplemental to the Standard Terms and Conditions and applies to futures Account(s).
A R AR R 2 AT L o TR R N IR S o

ORDERS AND INSTRUCTIONS
TREE

The Client may give Instructions to effect transactions or for transfer or withdrawal of funds in the futures
Account orally, in writing or through any electronic means as approved by TCCS from time to time and must
quote the futures Account’s name, number or other forms of identification as TCCS may designate. The Client’s
Instructions shall be irrevocable unless TCCS expressly agrees otherwise and shall only be effective upon actual
receipt by TCCS. Unless otherwise disclosed herein or to the Client in writing, TCCS is acting solely as broker
to any transactions made with TCCS by the Client and does not trade on its own account. Save as aforesaid,
TCCS shall have the right (at the absolute discretion of TCCS, and without assigning any reason thereof) to
refuse to act for the Client in any particular transaction and shall not in any circumstances whatsoever be liable
in any way for any loss of profit or gain, damage, liability, cost or expense suffered or incurred by the Client
arising out of or in connection with TCCS declining to act on such Instruction.
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The Client also agrees not to exceed the position limits set by any regulatory authority as well as limits
established by the HKFE, other Commodities exchanges and boards of trade for the Client’s Account, acting
alone or in concert with others, and to promptly advise TCCS if the Client is required to file reports of the
Client’s positions with the SFC, the HKFE, the Clearing House or other similar regulatory authority.
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The Client acknowledges the right of TCCS to limit the number of open positions the Client may maintain or
acquire through TCCS at any time.

AR ARBATHEIUHE A TN AE A RE AN E P ER A AT NAT f h nd -
If TCCS or its agent (as the case may be) shall for any reason whatsoever and howsoever fail to receive payment
of all or any part of any amount or delivery of all or any part of any amount of any Commodity (whether from
the relevant exchange and/or Clearing House and/or any other person) due to be paid or delivered to the
Client in respect of any futures contract or options contract traded on the HKFE entered into by TCCS on behalf
of the Client on the due date for payment or delivery thereof in accordance with the rules and regulations of the
relevant exchange and/ or Clearing House and/ or any applicable laws, TCCS’s obligations to make payment
or to deliver any Commodity to the Client in respect of such futures contract or options contract traded on the
HKEFE shall thereupon and by virtue of such Commodity as is equal to such payment or such amount as is
actually received by TCCS in respect hereof.
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TCCS shall be entitled, in its absolute discretion, but shall not be bound to act on any Instruction from the

RS R

Client to take any action whatsoever or howsoever against any exchange and/or Clearing House and/or any
other person in respect of any failure by such exchange and/or Clearing House and/or other person to make
any payment or to deliver any amount of any Commodity in respect of any futures contract or options contract
traded on the HKFE entered into by TCCS on behalf of the Client as provided in clause 2.4 of this Schedule 3
provided that if any such action is taken by TCCS, the Client shall indemnify TCCS in respect of all costs, claims,
demands, damages and expenses arising out of or in connection with the taking of such action.
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TCCS may, for the purpose of carrying out any Instruction given by the Client, contract with or otherwise deal
with or through any other agent, including any person or party associated in any manner with TCCS or any
member of the TCCS Group on such terms and conditions as TCCS may in its absolute discretion determine.
TCCS or any member of the TCCS Group may be the counterparty to any transaction effected by TCCS on the
Client’s behalf.
p%F%ﬁfﬂﬁﬁ@%%*B*’%E%éﬁﬁﬁéﬁﬁwﬂwﬁﬂ‘(éﬁﬂﬁ@**ﬁ%ﬁ%éé*%%
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The Client shall, forthwith upon request by TCCS, supply to TCCS in relation to any futures contract or options

&

contract traded on the HKFE entered into by TCCS on its behalf such information in relation to the delivery
and/or settlement and/or (in the case of an options contract traded on the HKFE) exercise of any such futures
contract or options contract traded on the HKFE which has not been Closed Out or, as the case may be
exercised, as TCCS may request.
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Any statement or confirmation issued by TCCS statmg the price or value at which any futures contract or
options contract traded on the HKFE is entered into or Closed Out, or the exchange rate applicable in any
currency conversion, or the amount owing by the Client to TCCS at any given time, shall (in the absence of
manifest error) be binding on the Client as to the particulars stated.

T RBLF N an R rur%,“%m]q:ﬁgﬁ};%b GRNHHE L GariTe 2 _lﬁm,%shg ,%,E,, _Ew<~,:,—a%w I
By > AECNERETWE LA RE EDEFOE R GE Nt Heri e (RGP SRR
TOHESFTHRA -

CLIENT’'S ACKNOWLEDGEMENT AND AGREEMENT
T ¥ HRERE B R

The Client acknowledges that subject to the provisions of the SFO, and any applicable law, TCCS may take the
opposite position to the Client’s order in relation to any exchange traded futures contracts and/ or options
contracts, whether on TCCS's own account, for the account of any member of the TCCS Group or for the
account of other customers of TCCS, provided that such trade is executed competitively on or through the
facilities of the HKFE in accordance with its rules or the facilities of any other Commodity, futures or options
exchange in accordance with the rules and regulation of such other exchange.
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The Client acknowledges that the Clearing House may do all things necessary to transfer any open positions
held by TCCS on the Client’s behalf and any money and security standing to the credit of its Account with the
TCCS to another exchange participant of HKFE in the event that the rights of TCCS as an exchange participant
of HKEE are suspended or revoked.
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The Client acknowledges that TCCS is bound by the rules of HKFE which permits the HKFE to take steps to
limit positions or require the Closing Out of Exchange Contracts on behalf of such clients who in the opinion of
the HKFE are accumulating positions which are or may be detrimental to any particular market or markets or
which are or may be capable of adversely affecting the fair and orderly operation of any market or markets as
the case may be.
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CLIENT’S ACCOUNT
Z 5 e

All monies, securities or other properties received by TCCS from the Client or from any other person (including
a clearing house) for the Client’s Account shall be held by TCCS as trustee, segregated from TCCS’s own assets.
Such assets so held by TCCS shall not form part of the assets of TCCS for insolvency or winding up purposes
but shall be returned to the Client promptly upon the appointment of a provisional liquidator or similar officer
over all or any part of TCCS’s business or assets.
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Any monies, approved debt securities or approved securities received by TCCS from the Client or from any
other person (including the Clearing House) are held in the manner specified in paragraphs 7 to 12 of Schedule
4 to the Code and the Client hereby authorizes TCCS to apply such monies, approved debt securities or
approved securities in the manner specified in paragraphs 14 to 15 of Schedule 4 to the Code. In particular,
TCCS may apply such monies, approved debt securities or approved securities in or towards meeting TCCS's
obligations to any party insofar as such obligations arise in connection with or incidental to F.O. Business
transacted on that Client’s behalf.
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CLEARING HOUSE ACCOUNT
BE e

The Client acknowledges that in respect of any account of TCCS maintained with the Clearing House, whether
or not such account is maintained wholly or partly in respect of the F.O. Business transacted on behalf of the
Client and whether or not monies, approved debt securities or approved securities paid or deposited by the
Client has been paid to or deposited with the Clearing House, as between TCCS and the Clearing House, TCCS
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deals as principal and accordingly no such account is impressed with any trust or other equitable interest in
favour of the Client and monies, approved debt securities or approved securities paid to or deposited with the
Clearing House are thereby freed from the trust referred to in Clause 4.1 of this Schedule 3.
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MARGIN REQUIREMENTS
FEER R

Except for the purpose of Closing Out the Client’s open positions or as the HKFE may from time to time
prescribe, generally or otherwise, the Client agrees that TCCS shall not transact F.O. Business for the Client
until and unless TCCS has received from the Client collateral adequate to cover the Client’s expected trading
liabilities, minimum margins and variation adjustments.
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The original margin and variation adjustment, the rates of which to be determined from time to time by TCCS
in its sole discretion shall be settled and maintained by the Client in the Client’s Account. Any margin call
and/or demand for variation adjustment shall be met within the period specified by TCCS from time to time
failing which TCCS may Close Out the Client’s open positions with or without notice to the Client. If TCCS
determines that additional margin is required, the Client agrees to deposit with TCCS such additional margin
forthwith upon demand, provided, however, that notwithstanding any demand for additional margin, TCCS
may at any time proceed in accordance with in accordance with the default provisions set out in this Agreement.
TCCS may require more margin or variation adjustment than that specified by the HKFE and/or the Clearing
House and/or other exchanges. TCCS may at any time and in its sole discretion change margin requirements.
No previous margin shall establish any precedent. Any new margin requirements once established shall, in the
absence of any contrary provisions by TCCS at the sole discretion of TCCS, apply to the Client's existing
positions as well as to the new positions in futures contracts. Margin requirements may be met by a deposit of
cash or securities or any other form acceptable by TCCS and in accordance with the rules and regulations of the
HKEE or the rule of other exchanges governing the relevant markets.
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MARGIN CALL
Wi &

The period within which margin calls and demands for variation must be met. The Client acknowledges that
TCCS may be required to report to HKFE and SFC particulars of all open positions in respect of which two
successive margin calls and demands for variation adjustment are not met within the period specified by TCCS
and TCCS may require more margin or variation adjustments than that specified by HKFE and/or Clearing
House and may Close Out open positions in respect of which any margin calls and demands for variation
adjustments are not met within the period specified by TCCS or at the time of making such call(s) or demand(s).
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The Client acknowledges that TCCS may be required to report to the HKFE and/or the SFC particulars of all
open positions in respect of which margin calls and/or demands for variation adjustment are not met within
the period specified by TCCS.
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TRANSACTIONS IN FOREIGN CURRENCIES
a2 2

In the event that the Client directs TCCS to enter into any contract on an exchange or other market on which

such executed Instructions are effected in a foreign Currency,

WESAIpFAREEN A MAH I Sr 2@z £ 8 B e RiFdpq - ERE R

(@) any profit or loss arising as a result of fluctuation in the exchange rate affecting such currency will be
entirely for the Account and risk of the Client;
dONRE RS R AL hE R R A SRR BT 2B o - MR Y B SRR

(b)  allinitial and subsequent deposits for margin purpose shall be made in such currency in such amounts as
TCCS may at the sole discretion of TCCS require; and
P EEEZP DT AR BHREBYAREET R 2EMEATA T O RE £ 2

() when such a contract is liquidated TCCS shall debit or credit the Client’s account in the currency in
which such account is denominated at an exchange rate (where the relevant contract is denominated in
currency other than that of the account) determined by TCCS at the sole discretion of TCCS on the basis
of the then prevailing money market rates of exchange between such currencies.
FHENFER A RB SR AR R RO SRS 0 2 RPN LIRS (RARN £ 1
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LEVIES AND COMMISSION
v: 3L

Every Exchange Contract shall be subject to the charge of an Investor Compensation Fund levy and a levy
pursuant to the SFO, the cost of both of which shall be borne by the Client.

HRENBPFHAM T ERHFREMET DT 2 GRS Z Y RFEN) ML) > F SR RELEA TR o
Where an Exchange Contract is executed in a market that is subject to the charge of a special levy pursuant to
the Exchanges (Special Levy) Ordinance, the Client will bear the cost of any such changes.

TS oD B E (0 F A (PR ) E6]) BAPRMG np > R AR KEEREER Y -
In respect of contracts executed in markets other than those organized by the HKFE, any charges levied on such
contracts by the relevant markets shall be borne by the Client.
7&%%? 2 AR D B A RS A T 0 R RN R & GilkfuhE e Y o
The Client agrees to pay commission, brokerage, levies, and interest on the Client’s Account (where applicable)
and/or fees and charges or any other charges which TCCS may think fit at a rate to be determined by TCCS or
any charges pursuant to the laws of Hong Kong or the Rules of HKFE or the rules of other exchanges governing
the relevant markets.
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RULES AND LAWS
RREZE

Transactions related to exchange traded futures and options contracts shall be subject to the rules of the
relevant markets and exchanges. Upon request of HKFE or SFC or in other certain circumstances as may be
required by the applicable laws, rules, regulations, etc, TCCS will be required to disclose the name, beneficial
identity and such other information concerning the Client as HKFE or SFC may require and the Client agrees to
provide such information concerning the Client as TCCS may require in order for TCCS to comply with the
applicable laws, rules, regulations, etc and that in the event TCCS fails to comply with the disclosure
requirement of the HKFE, the Chief Executive of the HKFE may require the Closing Out of positions on behalf
of the Client or the imposition of a margin surcharge on the positions of the Client.
FHAEXE ARG AN E2PRE DL T TG M HEE L TR el
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In respect of the transactions related to the F.O. Business executed in markets other than those organized by the
HKEE, the Client acknowledges such transactions shall be subject to the rules and regulations of those markets
and not those of the HKFE with the result that the Client may have a markedly different level and type of
protection in relation to those transactions as compared to the level and type of protection afforded by the rules
of the HKFE.
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PART IV RISK DISCLOSURE STATEMENT
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IMPORTANT NOTICE
TR T

The financial markets present many different risks of which the Client should be aware prior to investing. This
risk disclosure statement is not intended to disclose an exhaustive list of all of the risks in respect of securities
trading and other trading particularized hereinafter and may be amended or supplemented by additional risk
disclosures from time to time.
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It is important for the Client to determine whether any transaction is suitable for it in the light of its own
investment experience, investment objectives, financial situation and other relevant circumstances. The Client
should consult its own legal, tax, financial and other professional advisers as it deems appropriate and ensure that
it fully understands the risks involved and should refrain from entering into any trading contract unless it
understands the nature and the extent of risk thereof.

CHENBEFLERTER CRFTIF -MIREZA PR AT Er A LT HAEE - TP R HRG
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Furthermore, trading in derivative product may not be suitable for many members of the investing public. The
Client should carefully consider whether trading to be entered into is appropriate for it in light of its experience,
objectives, financial resources and all other circumstances.

B EHNRIRFTARAT R FLARTREIARE cEPRPBEEHR PR MBTRE T AR &
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RISK OF SECURITIES TRADING
Foo -G AR ) W

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down and may
become valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and selling
securities.
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RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS
VoA ER R R g

Growth Enterprise Market (“GEM”) stocks involve a high investment risk. In particular, companies may list on GEM

with neither a track record of profitability nor any obligation to forecast future profitability. GEM stocks may be very

volatile and illiquid.
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The Client should make the decision to invest only after due and careful consideration. The greater risk profile and
other characteristics of GEM mean that it is a market more suited to professional and other sophisticated investors.
Current information on GEM stocks may only be found on the internet website operated by SEHK. GEM Companies
are usually not required to issue paid announcements in gazetted newspapers.
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The Client should seek independent professional advice if the Client is uncertain of or has not understood any aspect
of this risk disclosure statement or the nature and risks involved in trading of GEM stocks.

WECHARGHBEEP TP 3 PP FEHFAAEFERGAAMRBGPRETF B2 F L3P0 2 B&F 2
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RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE OF HONG KONG LIMITED
AEBMELL AT RLPF f RMEA—FREE L RE RS

The securities under the Nasdag-Amex Pilot Program (PP) are aimed at sophisticated investors. The Client should
consult TCCS and become familiarized with the PP before trading in the PP securities. The Client should be aware
that the PP securities are not regulated as a primary or secondary listing on the Main Board or the Growth Enterprise
Market of SEHK.

FeRAPITEL —FRES L RERV R GRS B0 RS LSS RER KON T SR o TP A
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RISK OF PROVIDING AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES
REARFEEARIEELE = PR ELL %

If the Client provides TCCS with an authority to hold mail or direct mail to third parties, it is important for the Client
to promptly collect in person all contract notes and statements of the Client's Account and review them in detail to
ensure that any anomalies or mistakes can be detected in a timely fashion.

WA R BB LA FMEARIEERT 2 o PR FRERI ] MR S A R H 2 B H
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RISK OF CLIENT’S ASSETS RECEIVED OR HELD OUTSIDE HONG KONG
S e F T

The Client’s assets received or held by TCCS outside Hong Kong are subject to the applicable laws and regulations of
the relevant overseas jurisdiction which may be different from the SFO and the rules made thereunder. Consequently,
such client assets may not enjoy the same protection as that conferred on client assets received or held in Hong Kong.
ARBEBAELNE T »p:ﬁxwéf § o ¢ T A ML G M A %ir‘svgw Gk A AT F oA SR Aok
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SPECIFIC RISK RELATING TO SECURITIES DENOMINATED IN RENMINBI (“RMB”)
ARM(TARR ) FERS M OE TR S

RMB securities are subject to exchange rate fluctuations which may provide both opportunities and risks. The
fluctuations in the exchange rate of RMB may result in losses in the event that the Client converts RMB into Hong
Kong dollars (“HKD”) or other foreign currencies. Currently, RMB is not fully and freely convertible and conversion
of RMB through banks is subject to a daily limit and other limitations as applicable from time to time. The Client
should take note of the limitations and changes thereof as applicable from time to time and allow sufficient time for
exchange of RMB from/to another currency if the RMB amount exceeds the daily limit. The Client should open RMB
bank accounts for money settlement purpose if the Client wishes to receive payments (such as sales proceeds and
dividends) in RMB via banks. Any RMB conversion in relation to a RMB securities transaction shown in statements
and contract notes is based on the prevailing exchange rate provided by the SEHK at 11:00am or other time as
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stipulated by the SEHK on the relevant trade day from time to time. However, actual RMB conversion upon
settlement or on any other conversion day will be based on an exchange rate determined by TCCS as a principal
according to the prevailing exchange rate. If the Client provides a settlement sum in a currency other than RMB, TCCS
will convert the settlement sum to RMB at the exchange rate determined by TCCS as a principal according to the
prevailing exchange rate. RMB securities will be traded and settled in RMB. However, all trading related fees
(including stamp duty, SFC transaction levy and the SEHK trading fees) shall be payable to Inland Revenue
Department, SFC and SEHK by TCCS, as the case maybe, on behalf of the Client in HKD. Of the settlement sum in
RMB, TCCS shall convert an amount equivalent to the trading related fees into HKD to settle the trading related fees.
Any gain or loss arising from the currency exchange regarding the trading related fees shall be for the account of
TCCS instead of the Client. The Client shall not have any rights to claim any gain arising from such currency

conversion.
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RISK OF PROVIDING AN AUTHORITY TO LEND, REPLEDGE OR DEPOSIT CLIENT’S SECURITIES OR
SECURITIES COLLATERAL ETC. WITH THIRD PARTIES
SHRERE P EL ARSI AP RG] L RPN RREOR S

(@) There is a risk if the Client provides TCCS with an authority that allows it to apply Client’s securities or securities
collateral pursuant to a securities borrowing and lending agreement, repledge the Client’s securities collateral for
financial accommodation or deposit the Client’s securities collateral as collateral for the discharge and
satisfaction of its settlement obligations and liabilities.
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(b) If the Client’s securities or securities collateral are received or held by TCCS in Hong Kong, the above
arrangement only if the Client consents in writing. Moreover, unless the Client is a professional investor, the
Client’s authority must specify the period for which it is current and be limited to not more than 12 months. If the
Client is a professional investor, these restrictions do not apply.
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(c) Additionally, the Client’s authority may be deemed to be renewed (i.e. without the Client’s consent) if TCCS
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e

issues the Client a reminder at least 14 days prior to the expiry of the authority, and the Client does not object to
such deemed renewal before the expiry date of the then existing authority.
Foho A REE AT MBEAYUERZTEST4p » 22 F N7 0 8 22 HN ARG 3 MBI LERD R
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(d) The Client is not required by any law to sign the authorities. But an authority may be required by TCCS, for
example to facilitate margin lending to the Client or to allow the Client’s securities or securities collateral to be
lent to or deposited as collateral with third parties. TCCS should explain to the Client the purposes for which one
of these authorities is to be used.
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(e) If the Client signs one of these authorities and its securities or securities collateral are lent to or deposited with
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third parties, those third parties will have a lien or charge on the Client’s securities or securities collateral.
Although TCCS is responsible to the Client for the Client’s securities or securities collateral lent or deposited
under the authority, a default by it could result in the loss of Client’s securities or securities collateral.
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(f) A cash account not involving securities borrowing and lending is available from most licensed or registered
persons including TCCS. If the Client does not require margin facilities or does not wish his securities or
securities collateral to be lent or pledge, the Client should not sign the above authorities and should ask to open
this type of cash account.
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RISK OF MARGIN TRADING
FHRETF R PR E

The risk of loss in financing a transaction by deposit of collateral is significant. The Client may sustain losses in excess
of his cash and any other assets deposited as collateral with TCCS. Market conditions may make it impossible to
execute contingent orders, such as "stop-loss" or "stop-limit" orders. The Client may be called upon at short notice to
make additional margin deposits or interest payments. If the required margin deposits or interest payments are not
made within the prescribed time, the Client’s collateral may be liquidated without his consent. Moreover, the Client
will remain liable for any resulting deficit in his account and interest charged on his account. The Client should
therefore carefully consider whether such a financing arrangement is suitable in light of his own financial position
and investment objectives.
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RISK OF TRADING FUTURES AND OPTIONS
BEEDELE SRS

The risk of loss in trading futures contracts or options is substantial. In some circumstances, the Client may sustain
losses in excess of its initial margin funds. Placing contingent orders, such as “stop-loss” or “stop-limit” orders, will
not necessarily avoid loss. Market conditions may make it impossible to execute such orders. The Client may be called
upon at short notice to deposit additional margin funds. If the required funds are not provided within the prescribed
time, the Client’s position may be liquidated. The Client will remain liable for any resulting deficit in his account. The
Client should therefore study and understand futures contracts and options before it trades and carefully consider
whether such trading is suitable in the light of his financial position and investment objectives. If the Client trades
options it should inform itself of exercise and expiration procedures and its rights and obligations upon exercise or
expiry.
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ADDITIONAL RISK DISCLOSURE FOR FUTURES AND OPTIONS
L2 PEEREHE

This brief statement does not disclose all of the risks and other significant aspects of trading in futures and options. In
light of the risks, the Client should undertake such transactions only if the Client understands the nature of the
contracts (and contractual relationships) into which the Client is entering and the extent of its exposure to risk.
Trading in futures and options is not suitable for many members of the public. The Client should carefully consider
whether trading is appropriate for it in light of its experience, objectives, financial resources and other relevant

circumstances.
APERP I AP BE AP I PRI LG I A ERE T SRR RA T RS pFERIEILS . s
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The Client understands, agrees and accepts in particular the following risks where they apply to the Client’s expected
or actual trading in futures and options:-
LRGBS RIER BN ANT R RNECFHAFTER D PR R

Futures

Y

a. Effect of “Leverage” or “Gearing”

T8 | 22k

Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the value of the
futures contract so that transactions are “leveraged” or “geared”. A relatively small market movement will have a
proportionately larger impact on the funds the Client has deposited or will have to deposit: this may work against
the Client as well as for the Client. The Client may sustain a total loss of initial margin funds and any additional
funds deposited with the firm to maintain its position. If the market moves against the Client’s position or margin
levels are increased, the Client may be called upon to pay substantial additional funds on short notice to maintain
its position. If the Client fails to comply with a request for additional funds within the time prescribed, its position
may be liquidated at a loss and the Client will be liable for any resulting deficit.
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b. Risk-reducing orders or strategies

FHERBGIEIHLIAETR

The placing of certain orders (e.g. “stop-loss” orders, or “stop-limit” orders) which are intended to limit losses to
certain amounts may not be effective because market conditions may make it impossible to execute such orders.
Strategies using combinations of positions, such as “spread” and “straddle” positions may be as risky as taking
simple “long” or “short” positions.
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Options
¥

c. Variable degree of risk
P FRGER

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves
with the type of option (i.e. put or call) which they contemplate trading and the associated risks. The Client should
calculate the extent to which the value of the options must increase for his position to become profitable, taking
into account the premium and all transaction costs.

PHEIL PR GEF R - RFTEF 2 HAM AN EHE - HRAL T RE B E § o s (T S LY )
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The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option
results either in a cash settlement or in the purchaser acquiring or delivering the underlying interest. If the option
is on a futures contract, the purchaser will acquire a futures position with associated liabilities for margin (see the
section on Futures above). If the purchased options expire worthless, the Client will suffer a total loss of his
investment which will consist of the option premium plus transaction costs. If the Client is contemplating
purchasing deep-out-of-the-money options, it should be aware that the chance of such options becoming profitable
ordinarily is remote.
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Selling ("writing" or "granting") an option generally entails considerably greater risk than purchasing options.
Although the premium received by the seller is fixed, the seller may sustain a loss well in excess of that amount.
The seller will be liable for additional margin to maintain the position if the market moves unfavorably. The seller
will also be exposed to the risk of the purchaser exercising the option and the seller will be obligated to either settle
the option in cash or to acquire or deliver the underlying interest. If the option is on a futures contract, the seller
will acquire a position in a futures contract with associated liabilities for margin (see the section on Futures above).
If the option is "covered" by the seller holding a corresponding position in the underlying interest or a futures
contract or another option, the risk may be reduced. If the option is not covered, the risk of loss can be unlimited.

NE(Tel ) &2 T NI ERLR G- KRE 2P EFFT S - § > RALTETIREDESL > BP0 §RE R
BRGELHEEDF A o HEDINGE > § O QFR RS im“ﬁ ottt WER S BRFREF ST EAR
B  THREY D APREE SR FENREAEFI R CAIAAAMT A B N DED p LY
BoRGSRETDPACE I DEREFTE(FR L2 THE, - &) 'Eﬁﬂ’%% GG AP AP A 2
1; LB YT TERL ) PP REPRGR GRS MBI REIRE LXR BERRL T LR .

Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser
to liability for margin payments not exceeding the amount of the premium. The purchaser is still subject to the risk
of losing the premium and transaction costs. When the option is exercised or expires, the purchaser is responsible
for any unpaid premium outstanding at that time.
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Additional Risk Common To Futures And Options
BrrPpEnie ¥ ARG

d. Terms and conditions of contracts
L Henik iz wmp)

The Client should ask TCCS about the terms and conditions of the specific futures or options contracts which it is
trading and associated obligations (e.g. the circumstances under which the Client may become obliged to make or
take delivery of the underlying interest of a futures contract and, in respect of options, expiration dates and
restrictions on the time for exercise). Under certain circumstances the specifications of outstanding contracts
(including the exercise price of an option) may be modified by the exchange or clearing house to reflect changes in
the underlying interest.

T A RALAAR T R B FADEE QiR mAl > 1A HFE (Boh P AFRT 3 “E*S
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e. Suspension or restriction of trading and pricing relationships

ikl |2 2 2 R G

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of
trading in any contract or contract month because of price limits or "circuit breakers") may increase the risk of loss
by making it difficult or impossible to effect transactions or liquidate/ offset positions. If the Client has sold options,
this may increase the risk of loss.
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Further, normal pricing relationships between the underlying interest and futures, and the underlying interest and
the option may not exist. This can occur when, for example, the futures contract underlying the option is subject to
price limits while the option is not. The absence of an underlying reference price may make it difficult to judge
"fair value".

Pt M BEF RS R MRS SR Tt F x% M GT RT3 3 bldo EHE PP EGF
RE ARG LA LRI LR AP S H R ERRFT F IR T AT R -
f. Deposited cash and property

BIRGREE A

The Client should familiarize itself with the protections given to money or other property it deposits for domestic
and foreign transactions, particularly in the event of any insolvency or bankruptcy. The extent to which the Client
may recover its money or property may be governed by specific legislation or local rules. In some jurisdictions,
property which had been specifically identifiable as its own will be pro-rated in the same manner as cash for
purposes of distribution in the event of a shortfall

WEA S AR NGB EFAL GRAASL U MA > TR RFESE AT A MA GBI B
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g. Commission and other charges

gz Huwiy

Before the Client begins to trade, the Client should obtain a clear explanation of all commission, fees and other
charges for which it will be liable. These charges will affect its net profit (if any) or increase its loss.
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Transactions in other jurisdictions

BHE PR EERRTS

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may
expose the Client to additional risk. Such markets may be subject to regulation which may offer different or
diminished investor protection. Before the Client trades it should enquire about any rules relevant to its particular
transactions. The Client’s local regulatory authority will be unable to compel the enforcement of the rules of
regulatory authorities or markets in other jurisdictions where its transactions have been effected. The Client should
ask for details about the types of redress available in both its home jurisdiction and other relevant jurisdictions
before the Client starts to trade.
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Currency risks
bR

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in the
Client's own or another jurisdiction) will be affected by fluctuations in currency rates where there is a need to
convert from the currency denomination of the contract to another currency.

AP ESENE §rF RFBARROEF (PR AE AT AR A S AT R R A B RRF) D
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Trading facilities

2 E KW

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution,
matching, registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary
disruption or failure. The Client’s ability to recover certain losses may be subject to limits on liability imposed by
the system provider, the market, the clearing house and/or participant firms. Such limits may vary: the Client
should ask for details in this respect.
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Electronic trading

T3 23

Trading on an electronic trading system may differ from trading on other electronic trading systems. If the Client
undertakes transactions on an electronic trading system, it will be exposed to risks associated with the system
including the failure of hardware and software. The result of any system failure may be that the Client’s order is
either not executed according to its Instructions or is not executed at all.
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1. Off-exchange transactions
W R

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange
transactions. TCCS may be acting as the Client’s counterparty to the transaction. It may be difficult or impossible
to liquidate an existing position, to assess the value, to determine a fair price or to assess the exposure to risk. For
these reasons, these transactions may involve increased risks. Off-exchange transactions may be less regulated or
subject to a separate regulatory regime. Before the Client undertakes such transactions, it should familiarise itself
with applicable rules and attendant risks.
BRLEFEEER AN AFUNRLT MBI RAEFFN S
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RISKS OF DEALING IN DERIVATIVES AND STRUCTURED PRODUCTS

The following risk disclosure does not delineate all risks related to derivatives and structured products. If the Client
has any concerns or doubts in relation to the risks of derivatives and structured products, the Client should obtain
independent professional advice before making any investment decision. The Client should assess its own risk
appetite and financial position, products features and the creditworthiness of the issuer prior to investing in
derivatives and structured products. The Client should not invest in derivatives and structured products unless it
fully understands and is willing to take on the risks of investing in derivatives and structured products, including
losing all its investment capital.

PN W E & ¥ Sl R X ) TEN 1 e%‘rfvv’ﬁ B o BT 1 B e B A Sk e F @ E R R R
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a. The price of derivatives and structured products can fluctuate and any derivatives and structured products may
experience upward or downward movements and may even become valueless. There is an inherent risk that losses
may be incurred rather than profits made as a result of trading derivatives and structured products. Any
investment in derivatives and structured products may involve substantial risks including market risk, liquidity
risk, realization risk, currency risk and the risk that the relevant issuer will be unable to satisfy its obligations.
Issuers of derivatives and structured products may not be subject to any credit rating made by credit agency.
Where TCCS is only acting in the capacity as distributor, TCCS will not be liable to the Client or any other person
in the event of an issuer’s default.
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b. The Client should consult the relevant product/program prospectus and the offering documents and other
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materials TCCS has provided to the Client (if any) to determine the risk factors before deciding whether or not to
invest in any derivatives or structured products. The Client should consider carefully the suitability of an
investment in light of his experience, objectives, financial position and other relevant circumstances. The Client
should consult with his own independent financial, legal, business and/or tax advisers to determine the risks and
benefits of any investment and to arrive at his own evaluation of the investment. Derivatives and structured
product are suitable only for investors who understand the risks and have sufficient net worth to be able to assume
the risks and bear the potential losses of trading.

-57 -



AREEES

TC Concord Securities

%bL%i{Eﬂ%%E@ﬁ41£éAﬁﬁﬁ ToRBLRAAMAS/EPOFFRAEZ ALY oA B d 2 RE
FRELESOTH (f ) » MATRGFF B0 RRALHR KT MaRE e ApHRE - B Y g
VERFTATEE ?é?’@éamﬁv'?dj} s ERE SARBER > UREIEIRKFT O Gl o B iF
NE P2 BPARFTITER - 21 Eqr .,‘.-;H]%_'l”_té_ PR A fRE Y bk T3 &;am,aajtﬁ}’lhk:}#q%'%m = R

AR AT 4 SR T -

. Structured or over-the-counter transaction generally cannot be assigned or transferred without the consent of the
other party. TCCS is not obliged to repurchase a transaction from the Client or terminate a transaction at the
Client’s request. Since transactions are customized and not fungible, engaging in a transaction with another dealer
to offset a transaction the Client has entered into with TCCS will not automatically Close Out those positions
(unlike the case of equivalent exchanged-traded futures and options) and will not necessary function as a perfect
hedge. Off-exchange transactions may also be less regulated or subject to a separate regulatory regime. Before
undertaking such transactions, the Client should become familiarized with the applicable rules and attendant
risks.

AEXIHISREL B HEEAS NI UAIEEI AR ARBEEFPRE SR R P LS A ML
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. If the Client tries to sell the products before maturity, the Client may receive an offer which is less than the amount
invested in or the Client may not be able to sell the products.
WE S AP PP ERNLAL S BARFNI TR KN RT A ARV AR
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. TCCS and its Affiliates may act as principal or agent in similar transaction with respect to the instruments or

securities underlying the transaction with the Client.
FRBLAABBAT A NN FHET AL A1 EAREEE L E AR AL o
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PART V Personal Data (Privacy) Collection Statement

FIMAE BATHE (R KEEP

TCCS’s policy and practices in relation to the collection of data from Clients for or in relation to the purposes set out
hereunder and the Personal Data (Privacy) Ordinance (“PDPO").
ARB L AR 3 B A TR (P E)E G (THORES ) oA G MR E S B A TR AR A R bl

1. From time to time, it is necessary for the Client to supply TCCS with data (whether confidential or otherwise)
in connection with the opening or continued operation of Accounts and the provisions of services to the Client
under this Agreement.

RERAFER A RELREFHAZSFERFE S Z 0 R REARA T ORBTETOTHE (P HLTH T

2. Failure to supply such data may result in TCCS being unable to open or operate accounts or provide services to
the Client.
AR T A RBESRETHER  PAERIRBELSAZR 2 NRITE S X o T 2 3k BIRGE

3. Data may also be collected from the Client or where applicable, its director, employees, agents, clients (direct
or indirect) or Affiliates (as applicable) in the ordinary course of TCCS’s business relationship with the Client
when the Client deals or transact business with or through TCCS.

EAREBEEE SO EBARERY  FEPAEEIREEEFIUIANFTEDRF  AREETEREE
ARG )R EF R AP RS (ERSTRS) SABB L (v ) HFH

4. The personal data supplied by the Client may be used for the following purposes:

Z 5B A f;}i? Ae YT AR 4

(@)  the daily operation of the Account and the provision of services and credit facilities to the Client under
this Agreement;
tES e FEFRE e E P REAMERIA T AIRE CRERT

(b)  conducting anti-money laundering, know-your-client and countering terrorism financing checks and on
the continued monitoring of the Client;
REFFAZE TRESTHFERIELA I RTREL 2 2T

(¢)  conducting product, service surveys and audit/credit checks;
EEAS CRBEALET G ERES

(d) assisting other institutions to conduct credit checks;
AR RN R o A

(e)  ensuring the Client’s ongoing credit worthiness;
FERE ¢ gE i Az

(f)  designing financial services or related products for the Client’s use and for improving existing services

e

and products;
P EPRVERIRIIS AN A S LR PR A&

(g) marketing of financial services or related products ;
CAUE S Y E R )

(h)  determining the amount of indebtedness owed to or by the Client;
FERTRGESAE S T HDRIEH

(i)  collection of amounts outstanding from the Client and those persons providing security for the Client’s
obligations;
B R SRS AR B ek LI e R B

G) matching, comparing or exchanging with data held by TCCS, credit agencies or any other person for the
purpose of (a) credit checking; (b) data verification; (c) producing or verifying data which may be used
for the purpose of taking adverse action against you or any other person at any time in accordance with
the PDPO.
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(k)  making disclosure as required by all applicable laws, rules, regulations, codes or guidelines and enabling
us to discharge TCCS's obligation to regulators or other authorities;
Edarg ¥ 2R RRZR 2L AR RPP R I RAPR AT RBEEHEF F AR
& s

(I)  meeting the requirement to make disclosure under the requirements of any law or regulations;
iz Bl 208 RIENRG S

(m) internal data processing, preparation of internal statistical reports, sales revenue reports and rebates/soft
dollar arrangement analysis and any other reports; and
PR RIE ~ S N IR A B L o D AR RSP B RE; 2

(n) any other incidental or associated purposes relating to any of the foregoing.
gritizie- FARM e W DA IR e

The personal data held by TCCS relating to the Client will be kept confidential but TCCS may use, process,
transfer, share or provide such data to the following classes of persons or to any place outside Hong Kong:
FRBLEP B ME A BT EG LA RBEAT R AT R AR AREEE TR T
LA LA AR B ERE
(8 any agent, contractor or third party service provider, bank or fund houses which provides administrative,
credit information, debt collection, data processing, financial, telecommunications, computer, payment,
securities clearing, professional or other services to TCCS or to any company within TCCS Group or any
related company of TCCS in connection with the operation of its business;
A RELARIAREBELEEEP IR A 1" R é{—_;}}m% REEDEZFPAAM SPREFFCGET
A FariEet  THRARIE £ TR T 1A ‘fé’;\ S8 EFESHBRBOIE R AIZA K R
FZORBERY CAEAAEL P
(b)  any company in TCCS Group or any related company of TCCS;
TREBLEEBEEPOFAIARBEETEPEE D
()  any other person if such person in under a duty of confidentiality to TCCS including a member of TCCS
Group which has undertaken to keep such information confidential;
HAREBEEiFERFTEDEPEB AL o e KEFZEFTHRERDHIRELEEFBESE
(d) any financial institution with which the Client has or propose to have dealings with ; or
BEA TG AERLE DER ERBHE S
() any actual or proposed assignee, participant, sub-participant, transferee, delegate or successor of TCCS’s
rights or the business of TCCS.
ARBEHINA R RELERPE P I EAZRIRA ~ 22 PR A KR R AR .
(f)  any legal, accounting or professional person, firm or body; and
E2Es AR EAL CFHEAEY S 2
(@) any stock exchange, government, law enforcement body or other regulatory authority, body or entity
under any applicable law, rules, regulations, codes or guidelines.
RypEmg* 2B A 2R 2L Al hE e b TR A B B T B R-

TCCS may transfer any data received or held hereunder to any place outside Hong Kong (whether for the
processing, holding or use of such data outside Hong Kong).
ARBETVHRIFAE HERTRESI AN NDERE S (PR A A BRI I AR R
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Under and in accordance with the terms of the PDPO, the Client has the right to:

P2 kfpfBiEb|2 F45 0 £ 2 F 8-

(@)  check whether TCCS holds data about the Client and the right of access to such data;
RAARBEAFIG LN 2 REFZETE

(b)  require TCCS to correct any data Wthh is inaccurate; and
£ RARE S {REREFDTHR S Z

-60-



AREEES

TC Concord Securities

(c)  ascertain TCCS's policies and practices in relation to data and to be informed of the kind of personal data
held by TCCS.
FETAREEFMFTRLAKEFN 27w REEFG B L TN -

8. In accordance with the terms of the PDPO, TCCS has the right to charge a reasonable fee for the processing of
any data access request.

EPPREGZFSR o A RE ini‘/f@lili PEMRPARZ & RYTBELy ¥ o
9. All requests for access to data or correction or for information regarding the policies and practices of any kinds

of data held by TCCS can be address to :
ERMAARSLE TR R RPN RE S HE R TSR E R R K e T AL LR

The Data Protection Officer
18/F, Central Tower, 28 Queen’s Road Central,
Central, Hong Kong

FHREELE
Y RI FAE Y 288
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10.  Where any personal data or information relating to any directors, employees, agents, clients (direct or indirect)
or Affiliates (as applicable) of the Client or any third party is provided to or held by TCCS in the course of its
business dealings with the Client, the Client undertakes that it has obtained the relevant consent of the directors,
employees, agents, clients (direct or indirect) or Affiliates (as the case may be) to enable TCCS and/or company
within TCCS Group to use, process, disclose, share or transfer such data or information as prescribed above.
The Client agrees that it will promptly provide evidence of such consents as and when requested by TCCS.
WIWARBESESEFERLANERY REIIARBELMAREENFFHEVIME S TEREE
ﬁ NINAVE PN r = ( Pz ka)—\‘ﬁg@@/\ U“"iq' ) :F e .;;3—% i A f;:i s % H}_\;’é‘w 3@&;‘33&3{1 ~
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R S JE AR AR BRI A TR LR AREFRNE R LRI BREI R L IR

11.  Personal data provided to TCCS will be retained for such period as may be necessary for the proper discharge
of TCCS’s services.

FRBAERTRET ARE LB ATRE I REABER AR -
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USE OF PERSONAL DATA IN DIRECT MARKETING
R BAFTHREIHT B

12.  TCCS may use or transfer the personal data for the purpose of direct marketing and TCCS requires your
consent (which includes an indication of no objection) for that purpose. In this connection, please note that:-
ARBEVAZEMZ PR SHERBATH SN AREEFFERTREL (473 F fehda) o jeoe o
Fad
(@)  The class of personal data that be used by TCCS in direct marketing shall include the name, contact

details, portfolio information, transaction pattern, financial background and demographic data of the
Client held by TCCS from time to time;

AREBERYDBATHAFR B IAREEFFFG DL S D TES A SRS TR
PAard F 2 iy
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(b) TCCS may send marketing communications or materials for marketing its services such as financial,
securities, commodities, investment and related services and products and facilities to the Client;
AREEVRECSHEYHT AN NEH BB AeE B ES P E KT E MR A K2
7

(c)  The above services and products may be provided by TCCS or an Affiliate of TCCS, third party financial
institutions, securities, Commodities and investment services providers.

DHIRAE AET D A RAL AT RBEAHEA B2 AR S P A RTRA AR R

However, TCCS cannot conduct direct marketing as described in Clause 12 above without the Client’s consent.
Please tick the appropriate box in the Account Opening Application Form to indicate the Client’s objection. The
Client may withdraw its consent at any time in writing to our Data Protection Officer at the address in Clause 9
above and TCCS shall cease to use the Client’s personal data in direct marking if so requested.
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